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CURRENCY, BANKING AND CREDIT. 


By J. S. Ropes, A. M., or Boston. 
From the New-Englander. 


In times of epidemic there is no lack of physicians or of remedies; 
which are regarded with admiring faith by their inventors. The recent 
commercial disasters have naturally produced numerous speculations re- 
specting their causes, and the measures necessary to prevent their recurrence. 
The Banking Superintendent eulogizes, with characteristic ardor, the “se- 
cured” currency of New-York, “possessing a strength with the public 
beyond any in the world,” and only grieves that any portion of it, how- 
ever redundant, was suffered to be redeemed. The president endorses 
the principle of “security,” but remarks, with quict sagacity, that it may 
be so abused as to make the whole public debt of the country the basis 
for inconvertible issues of paper. ‘The same illustrious functionary, in 
company with Mr. Amasa Waker and “a Merchant of Boston,” con- 
demns in no measured terms the whole system of paper money in gene- 
ral, and the issue of “small notes” in particular; on which Mr. Cargy 
most inconveniently remarks, that the banks which first suspended pay- 
ment, and whose suspension continued longest, were precisely those which 
were prohibited by law from issuing small notes! He might have added, 
that those most entirely unrestricted in their issues were not in fact com- 
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pelled to suspend at all, and that the worst explosions and most utter de- 
struction occurred where no notes were issued! No wonder that a puz- 
zled public, after many vain attempts to reconcile conflicting theories and 
stubborn facts, should at last be disposed to relinquish all hope of under- 
standing, or satisfactorily adjusting, this vexed question. 

Practically, indeed, it can never be so adjusted, for no system can be 
perfect in its results which is worked by imperfect beings. But it is 
something if we can disentangle the subject from the meshes of one- 
sided theory, and by a simple process of analysis point out where the 
difficulties lie, which we cannot hope entirely to remove. At the risk of 
adding one more to the numerous failures of the last few months, we 
propose to offer our contribution towards this desirable result. 

he principal theories claiming our attention are two: The first, ex- 
pounded and ably defended by Mr. Bucnanan, Mr. Amasa Waker and 
“a Merchant of Boston,” takes the ground that all the inflation of prices 
and extravagance of speculation to which they ascribe our commercial 
revulsions, are directly caused by the issue of paper money. Their logi- 
cal process is a brief and simple one. The prices of commodities in any 
given community being determined by the quantity of circulating medium 
in that community for which they can be exchanged, it is evident that by 
multiplying the currency five-fold or ten-fold, the nominal prices of com- 
modities must be enhanced to the same extent. But as we have in cir- 
culation five or ten dollars of paper to one of specie, the conclusion is 
inevitable, that we are really paying five or ten times as much nominal 
value for all our purchases as if we enjoyed the blessings of a “hard 
currency.” No wonder that such a state of things invites incessant and 
excessive importations from more favored countries, where the circulation 
of paper being partially restricted, prices are only two hundred or three 
hundred per cent. above par, instead of five hundred or one thousand ; 
and that national bankruptcy, more or less frequent and complete, is the 
invariable result. 

To this view it is objected that as our bank notes are, like those of 
other nations, exchangeable on demand for specie, they cannot fall lower, 
or remain longer below the specie level than the delay and expense of 
making the exchange may require. But this objection is met by another - 
special theory, that though specie per se may retain its value, specie in a 
mized currency must necessarily fall to the level of that currency, taken 
as a whole, and thus become (in a sense) itself depreciated—as powerless 
to elevate the paper money with which it is associated and mingled, as 
the pieces of ice which remain floating in a vessel of heated water are 
powerless to restore its temperature to the freezing point. 

The first exception which common sense must take to this argument 
is, that it proves too much. If one-half of the effect were produced by 
our bank issues which is here ascribed to them, the country could not 
remain solvent for any six consecutive months. But secondly, this theory 
is utterly inconsistent with facts. The last few months have witnessed 
perhaps the greatest and most sudden contraction of our circulating me- 
dium that has ever been known. The amount of specie in the banks of 
our principal commercial centres has largely exceeded their total issues of 
paper—yet the prices of some commodities, which have not been in excess 
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of the actual wants of the community, have remained perfectly steady. 
Where there was an over supply, prices would ultimately have fallen under 
any ordinary conditions of currency, though an excess of circulating me- 
dium might have retarded the process. 

The truth is, there is much delusion respecting this matter of “ cur- 
rency or money.” Gold and silver are unquestionably the only real 
money we possess; but it isa great mistake to suppose that they can be 
made to take the place of a paper currency in any highly civilized com- 
munity. The days are past when silver dollars and golden guineas were 
hoarded in countless strong boxes or old stockings all over Europe, as 
they now are by the enlightened, peaceful and happy denizens of Bengal 
and China. We have learned to consider these “ irresponsible banks” 
which excite the dread and abhorrence of our chief magistrate, as on the 
whole the safest, and certainly the most convenient receptacles for our 
spare cash. We have no desire to make of every rich man’s town or 
country residence a tempting bait for the crew of “distinguished high- 
waymen” who formerly infested both our mother country and her colo- 
nies. If a momentary panic or a foolish impulse leads us now and then 
to withdraw a few hundreds or thousands from their quiet resting place, 
we cannot sleep in peace till they are again out of our hands, and restored 
to the bank vault out of which they were taken. 

If, then, we could stop the circulation of bank notes all over the country, 
our money would still be deposited in banks, excepting such small amounts 
as we could conveniently and safely keep in our purses. But would that 
prevent the circulation of paper? By no means, All considerable 
amounts would necessarily be represented by checks or bank credits, and 
payments would be made in these, as they now are in bank notes.* The 
truth is, that in a civilized community all merchandise, not needed for im- 
mediate wants, will naturally become concentrated in Hy: at the most 
convenient points for distribution and replenishment. The advantages of 
such an arrangement, in protecting the public both from plethora and 
scarcity, are too obvious to need explanation. In the case of money, 
which is not consumed like other merchandise, but may return — and 
again to the point whence it was issued, it is plainly desirable to have the 
concentration as great and the alternate movement as restricted as possi- 
ble. This is accomplished by substituting for it, both in domestic and 
foreign exchanges, the promises of individuals and corporations, which 
may fulfil the same office with much less risk and expense, provided they 
are both trusted and trustworthy. It is evidently much more convenient 
for an eastern merchant to send bank bills to the west to purchase corn, 
and for these bills to be returned in payment for eastern manufactures, 
than for large amounts of gold to be travelling backward and forward, 
exposed to the innumerable chances of river and lake, steamboat and lo- 


comotive, to say nothing of thieves and robbers. The same principle of 


* It is not many years since the ladies of Paris were obliged to go shopping with 
large bags of silver crowns, and within a still less period we have known a horse 
and sledge necessary to convey a thousand pounds in “hard currency” to the mer- 
chant’s eounting-house, to provide for the payments of the morrow in regions tem- 
porarily relieved from the curse of banks and bank notes. 
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economy applies to checks, drafts and all the complicated machinery of 
exchange, which, though possessing only a promissory or representative 
value in themselves, do really perform to a great extent the functions of 
currency. It will not be pretended that all these forms of credit may 
not as readily be abused as bank notes, and it is certain that they would 
not do the work of bank notes as well or as safely as it is now done. 
Yet it is equally certain that if bank notes were abolished, their circula- 
tion would be to a great extent replaced by similar contrivances. This is 
shown by the uniform practice of all banks and bankers where the issue 
of notes is restricted, as in New-York and London, where checks, drafts, 
promissory notes and balances of account do, in fact, supply, to a large 
extent, the deficiency of a paper medium, such as our banks possess. 

If, therefore, a “ mixed currency” is necessarily a depreciated currency, 
we might fairly argue that the same depreciation must be produced by 
any other machinery for economizing and facilitating exchanges, whether 
by checks, drafts or bank credits. And as such a machinery exists in all 
the principal countries of the civilized world, and is indispensable to the 
wants of an extended commerce, we might console ourselves by the hope 
that all are depreciated alike, and that we may be no worse off than our 
neighbors. But here, we apprehend, is the fundamental fallacy of the 
theory under consideration. For the purposes of domestic circulation a 
paper currency of undoubted credit is, in fact, precisely equivalent to the 
real money for which it is exchangeable. So long, therefore, as it is con- 
fined to domestic circulation, and restricted to the actual demands of that 
circulation; in other words, so long as it is not more abundant than 
specie would be, if specie were equally portable and convenient, there 
can be no inflation, and prices cannot be affected by it. Suppose, now, 
the volume of currency to be augmented either by an influx of specie or 
by further issues of notes. Jf there be no outlet, prices must rise, unless 
the augmentation of currency be only sufficient to counterbalance the 
waste of circulating medium, or the demands of increasing population and 
commerce. But if there be an outlet, the demand for foreign merchandise, 
and the consequent os tema we of specie, will soon reduce the currency 
to its former level, perhaps below it, and a fall in prices will soon restore 
the equilibrium. The process is by this time familiar to us all, and it is 
not always an agrecable one; but its operation is as certain as that of any 
other natural law, and it is as impossible for any modern community 
(without the aid of a protective tariff) to keep up a permanent inflation 
of currency, as it would be to cause our great lakes to overflow without 
damming up the St. Lawrence. 

By way of illustration, let us suppose all the paper money in New- 
England annihilated, and its place supplied by a metallic currency of (say) 
thirty millions of dollars. Suppose, further, that for convenience and 
economy (as was actually done in Russia in 1842) the whole of this sum 
should be deposited in safe hands, and replaced in circulation by certifi- 
cates, payable on demand. So long as this deposit of specie remained 
untouched, and the certificates possessed entire credit, it is clear to de- 
monstration, that the volume of currency remaining the same, and its ex- 
changeable value the same, no effect could possibly be produced on prices 
by the change. But suppose, again, that the guardian of the treasure, 
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finding that in the course of years not a single certificate was presented 
for payment, and that the quantity of specie in the community continued 
to augment, should conceive the idea of lending it on interest to a foreign 
government (as was also done in Russia) or of exporting it to pay for 
certain foreign commodities, which he could sell here ata profit. If the 
eredit of his certificates continued undoubted, the direct and immediate 
effect of the operation upon our currency and prices would evidently be 
nothing, unless the importation of goods should tend to lower the prices 
of similar goods. The effect on the currency of the foreign country to 
which our specie was exported would, of course, be to increase its circu- 
lating medium by thirty millions of dollars, and either (under a protective 
tariff) cause a permanent rise of prices, or lead to an increase of impor- 
tation from other countries, until, by the operation of the inevitable laws 
of trade, the supply of precious metals had re-adjusted itself to the 
wealth, the wants, the tastes and the habits of each. Ultimately, the 
wave would reach our own shores, but with so gentle an undulation as to be 
scarcely perceptible. In other words, our thirty millions of coin would 
have been replacedin domestic circulation by an exact equivalent of credit, 
and the effect of the exchange upon prices would have been simply the 
very moderate proportion which its amount might bear to the currency 
of the whole commercial world. 

Now, between this supposed state of things and the real process which 
is continually going on among us, there is but a single intermediate step. 
Instead of sending abroad for themselves the specie confided to their care, 
our banks lend it to the merchants, who send it abroad. So long as the 
bank certificates possess undoubted credit, and are not issued in a larger 
quantity than our domestic exchanges require, their payment is not called 
for, and the specie received in exchange for them can be loaned with 
safety. If this specie continued in domestic circulation, (and here lies the 
great fallacy of the theory we are discussing,) the effect upon the prices 
would doubtless be such as our bullionists suppose. Butthisis notoriously 
not the case. It is exported as fast as it is received, and the volume of 
currency remains substantially the same, with no more serious fluctuations 
than would occur in a lake receiving at one end a river of very irregular 
bulk and volume, and discharging at the other end the average contents 
of the same river, with a more steady and equal flow. 

It seems, therefore, to be mathematically demonstrable, that so long as 
the issues of paper money are kept within the limit of what is actually 
required for domestic exchanges, they can produce no inflation ; and that 
when by over-issues such inflation is produced, it is immediately rectified: 
by the exportation of specie, unless this is prevented by a protective tariff 
or by a suspension of specie payments. The idea that a permanent sur- 
plus of paper money can be kept in circulation by banks is both theo- 
retically and practically absurd, and so long as exchanges are free there 
can be no permanent inflation of prices, except what is common to the 
whole commercial world. But there is another view in which paper 
money (always within the limits defined above) would appear to possess 
in certain cases a positive advantage over gold and silver, namely, that 
it cannot be exported. There are secntient crises in the financial history 
of every nation, when the tide of exchange turns so rapidly against it 
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that a large portion of the specie in circulation is at once gathered up for 
export. e scarcity thus produced begets panic, which in turn aggra- 
vates the scarcity, and both panic and scarcity are usually in inverse pro- 
portion to the elasticity of the circulating medium. Such was the crisis 
of 1825, cited by “a Boston Merchant,” when nothing but the discovery 
of a box of one pound notes saved the Bank of England from insolvency. 
Similar but less critical instances occurred in 1847 and 1857, when special 
issues of notes were made by the same bank with the wg effect. 
The reason is plain. The domestic exchanges of England being more 
copiously supplied with the needful medium, a larger amount of “ real 
money” became available to meet the demands of foreign exchange. 

Here, however, we are met by the objection, that as every dollar of 
specie among us represents five or ten dollars of paper, the latter must 
be called in as the former is exported, in the ratio of five or ten to one, 
or the banks cannot remain solvent; and that the pressure of such a con- 
traction must necessarily far exceed that caused by any possible diminu- 
tion of a purely metallic currency. Undoubtedly, if this were the case; 
but here, we apprehend, is another enormous fallacy of the “hard cur- 
rency” theory. When the issues of bank paper are limited to the actual 
demand for domestic exchanges (and we are no advocates of any other) 
the proportion of those issues to the amount of specie in the vaults of 
banks is utterly irrelevant to the question of their solvency. By long 
experience the managers of a bank may ascertain with great exactness 
the minimum of its “circulatiou;” (i. ¢., the amount of its notes, which 
are permanently retained for use by the public,) and with no immediate 
provision at all for the payment of that amount, they are really safer than 
with one dollar in specie for every two or three of a mere temporary cir- 
culation. It is but fair also to remark, that the assertions above referred 
to are in general grossly exaggerated. A large part of the “ circulation” 
thus unfairly adduced in evidence, consists merely of notes representing 
the daily payments and transfers from bank to bank, which mutually can- 
cel each other, and are in no proper sense circulation at all. 

To illustrate our meaning, let us suppose a bank with a temporary cir- 
culation of a million and with only $200,000 in specie. According to 
the theory we are considering, the withdrawal of half the latter amount, 
by the redemption of one-tenth of the circulation, would necessitate the 
immediate contraction of the currency by $400,000 more, producing, of 
course, great distress in the neighborhood. But suppose $600,000 of this 
so-called circulation represents merely payments into other banks, against 
_which our bank holds $700,000 of their notes. At the settlement it re- 
ceives the balance, $100,000, in specie, thus restoring the whole amount 
withdrawn, and leaving it with two dollars in specie for every three of 
circulation ; or supposing only $100,000 of the latter permanent, it will 
have dollar for dollar to redeem the residue. It is plain, therefore, that 
any argument based on the proportion of specie to circulation, as at 
present reported in bank tables, must be utterly irrelevant. We are far 
from asserting that the issues of paper money are properly regulated or 
restricted, but we think we have deity shown that the charges made 


against paper money, as such, cannot be substantiated. Instead, there- 
fore, of agreeing in the comparison of “a Boston Merchant,” who likens 
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it to the unsubstantial barns and sheds which cannot protect the farmer’s 
property, we would rather compare it to the neat and convenient china and 
plated ware that answers every domestic purpose of the more costly and 
cumbrous gold and silver plate, which locks up capital that might be more 
usefully employed, and which must itself be locked up from the cupidity 
of thieves and the treachery of servants, while in times of pecuniary dif- 
ficulty it may be seized by the sheriff’s officer, and leave the unlucky host 
and his household without a “ circulating medium.”* 

Having thus disposed of the “mixed currency” theory, we must devote 
a few words to the opposite hypothesis, which attributes all our troubles 
to free trade, and advocates a protective tariff as the only remedy. This 
position has recently been re-asserted with much ingenuity and marvellous 
industry by Mr. Henry C. Carey, in a long series of letters to the presi- 
dent. We cannot undertake to follow him through the long and discur- 
sive exposition of his economical creed, and this is not the place to re- 
open a question which has been already practically settled by the nation. 

he dispute is, in fact, interminable, for while few are bold enough to ad- - 
vocate either absolute prohibition, or absolute free trade, perhaps no two 
individuals can be made to agree precisely upon the intermediate point 
where legitimate protection ends, and where foreign competition may 
safely be allowed to begin. As in politics one party is perpetually de- 
precating the centralization of power, while its opponents are equally in 
fear of popular license, so we have one set of political economists inces- 
santly pointing to the ruinous effects of indiscriminate importations, while 
another set no less eagerly maintain the right of the people to purchase 
where they can buy cheapest, whether at home or abroad. Mr. Cargy’s 
theory of protection is apparently of the most stringent kind. He would 
have every thing shut out from abroad which can be made at home, by 
whatever sacrifice of domestic capital and labor, and he confidently as- 
serts that whenever the central government of. this country has moved in 
one direction, (that of a high tariff,) prosperity has abounded, while “in 
every case in which it has moved in an opposite direction, (that of free 
trade,) the reverse effects have been produced.” The general law de- 
veloped by such results he announces as follows: “Under the system 
which looks to bringing together the producer and the consumer, the 
community increases in strength, wealth and power; whereas, under that 
which looks to separating the consumer and producer, and is known as 
free trade, it declines in all—becoming daily poorer, weaker and more 
dependent.” We have hitherto supposed that consumers and producers 
do contrive to come together without legislative assistance, but Mr. Ca- 
REY’s meaning will become more evident as we proceed. His next pos- 
tulate is, that a steady rise in the prices of raw materials, and an equally 
steady decline in the prices of manufactured articles, are an unerring test 
of advancing civilization. Having then proved, to his own satisfaction, 





* “A Merchant of Boston” refers to the great depreciation in the notes of the 
Bank of England, after the suspension of 1797; but he omits to mention that for a 
considerable period after that suspension, so long as the amount of notes in circula- 
tion was not enlarged, they remained on a par with specie. (See the report of the first 
bullion committee, drawn up by Francis Horngr.) 
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that the prices of raw materials have been steadily declining among us 
for many years past, the syllogism is complete and the. deduction inevi- 
table, that we are in the high road to barbarism and utter demoralization ! 
To use his own words, the result is “the cheapening of the raw products 
of the earth, the establishment of the supremacy of trade; and the re- 
duction of man to the condition of a mere instrument, to be used by the 
trader—or, in other words, to that of a-slave!” Of course the only 
remedy is a protective tariff, to shut out from us the hated influx of for- 
eign goods, and to “bring together the consumer and the producer,” by 
compelling the starving operatives of Europe to emigrate to our shores, 
and to earn and purchase in our midst the food “ which constitutes the raw 
material of labor.” 

To such assertions and arguments we can only oppose an emphatic con- 
tradiction. It is not true that our national progress has been stopped, 
our prosperity turned to ruin, and our civilization to barbarism, by the 
magic operation of diminished duties on imports—first, because the thing 
is essentially absurd, and secondly, because the evils, so far as they exist, 
are abundantly accounted for by other and more intelligible causes. It 
is not true that the difference of a few days’ sail, more or less, between - 
consumer and producer, involves the difference between benefit and in- 
jury; or that while the consumption of our raw material at Lowell and 
Lawrence is a good to be encouraged, the export of the same material to 
Manchester and Rouen is an evil to be repressed. It is not true that in 
a country possessing an unlimited supply of cheap and fertile land, the 
cheapness of raw material is a curse rather than a blessing; neither is it 
true that Apam Smita, or any other political economist in his senses, 
ever denounced the cheapness of food as an evil in itself. It is not true 
that from 1842 to 1846, “this country presented to view a picture of 
peaceful and quiet progress such as the world had theretofore never 
seen.” On the contrary, the train was even then being laid for those gi- 
- financial explosions which have recently astonished and disgraced 
New-England. It is not even true (though if true it would be no subject 
for regret) that since 1846 the prices of fogd and other “raw materials” 
have been steadily declining. On the contrary, their production has been 
so profitable as to excite a fever of speculation all over the country, and 
to raise the prices of land and labor to an unreasonable point, from which 
a violent crisis has been required to dislodge them. It is not true that 
under a prohibitory tariff the prices of raw material were steadily aug- 
mented—for under the full influence of the tariff of 1842, the price of 
cotton fell in 1844-5 far below the lowest point lately reached after ten 
years of what Mr. Carey calls free trade, and under the pressure of the 
severest financial crisis this country has ever known. Finally, it is not 
true—it is utterly contrary to truth—that “ with us men are almost every- 
where flying from each other as if from a pestilence—the enormous emi- 
gration of Europe being here reproduced, and affording conclusive evi- 
dence of decline in wealth, strength and power.” 

Mr. Carey’s ideal of economical perfection appears to be free trade 
among ourselves and prohibition to the rest of the world. ,Why free 
trade should be turned from a blessing into a curses when extended be- 
yond certain arbitrary limits, he does not explain. And if it be such an 
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advantage to Georgia and South Carolina to have their raw material 
worked up in Massachusetts, rather than in England, would not their ad- 
vantage be still greater to work it up at home? If our southern friends 
must relinquish to abolitionists the pleasure and profit of manufacturing 
their cotton, might not Old England have the preference over New-Eng- 
land? Where shall we draw the geographical line which neither consumer 
nor producer shall pass —or fix the point up to which the free exchange 
of products is lawful and advantageous, but beyond which its result is 
slavery and ruin? 

Mr. Carey is particularly indignant that so many of our people are 
employed in “scratching up the soil and selling it” in the shape of food, 
cotton and tobacco. He would have all this changed. Our coal mines, 
our iron mines, should be developed—manufactures of all sorts should be 
stimulated, and, in short, all the various phases of European life and in- 
dustry should be transferred to our midst. Now, with all deference to 
his opinion, we venture to think that Divine Providence has arranged all 
this better than he could have done it. The Creator evidently did not 
intend the New World to exist in selfish isolation from the Old. So long 
as our soil is abundant and fertile, there is no reason why it should not 
be “scratched out in the form of food,” and its surplus produce exported 
to feed the hungry artisans of Europe. Our “almost boundless deposits 
of coal and iron” will be wanted soon ecnough—and we have no objection, 
to keep a portion of them in reserve for the future wants of an almost / 
countless population. By the time our soil is exhausted, the means of / ‘+ 
fertilizing it will be at hand; and the tendency of population to increase/ ~~ ‘ 
and multiply over it, needs no assistance from the artificial stimulus of 
legislation. 

But we cannot tax the patience of our readers to follow Mr. Cargy any 
further in his speculations—still less can we undertake to refute seriatim 
the numerous misstatements and erroneous conclusions (as we esteem 
them) with which his letters abound. On one point, however, (and that a: 
essential one in the present discussion,) he is undoubtedly right. A pro, . 
hibitive tariff must check the exportation of the precious metals, and\-; © 
therefore must make money abundant, and ina great degree prevent those \ .: 
financial crises which arise from foreign indebtedness. This has been \” 
very clearly exemplified in the recent conjuncture. The Bank of Eng- \~ 
land, in a state of perfect financial soundness, and managed with the ut- 
most prudence, was nearly wrecked by free trade with America, while 
that of France, with its circulation and loans inflated to the utmost, so 
as only to maintain its (nominal) specie payments by incessant borrowing 
from abroad, yet when compelled to adopt a more prudent system of 
management, was in a few weeks entirely relieved by the natural operation 
of the “balance of trade.” There are other countries of Europe so hope- 
lessly bankrupt that they could not sustain even a modified free trade for 
a few months, yet which are enabled, by high protective duties, to keep 
their rotten currency nominally at par with that of their neighbors, and 
often at so high a premium as to lead to considerable importations of 
specie, ‘ 

So far, then, we agree with the advocates of protection; and it is un- 
doubtedly desirable that the duties levied on imports for the purposes of 
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revenue, should be so adjusted as to afford the greatest aid and encourage- 
ment to our own manufactures. But the protection advocated by Mr. 
Carey, as we have seen, is quite another affair, and appears to alm at 
nothing short of excluding all merchandise which can be produced at 
home. As our importations of such merchandise are now enormous, the 
effect of the change would of course be a complete derangement of the 
balance of trade. Probably all the gold shipped from California would 
remain permanently in the country, and its volume would be augmented 
by frequent shipments from Europe, to pay for the cotton and breadstuffs 
which Europe would still be compelled to consume, The enormous in- 
crease of circulating medium would produce a rapid and steady advance 
in prices; and so long as the demand for labor exceeded the supply, (which 
might be the case for many years,) the rates of wages would at least partly 
keep pace with this advance, and the nation might, to all appearance, 
“present to view a picture of peaceful and quiet progress,” &c., &c. 
Capital would be rapidly growing at the expense of labor ; and so long as 
both capital and labor could be profitably employed, there would be no 
apparent check to the general prosperity. But when cotton and woollen 
mills and iron foundries had been multiplied beyond the wants of the 
population, when the hordes of emigrants whom our prosperity had at- 
tracted to our shores could no-longer find profitable employment, what 
could we do but recommence that “scratching up of the soil” for which 
Mr. Carey has such a profound abhorrence? In other words, we should 
be just where we are now, but with a vastly larger and more unmanagea- 
ble population, and less room to bestow it in. The higher the scale of 
“protection,” the more rapidly would this point be reached. Meantime 
the vast profits of protected and accumulated capital and the plethora of 
~ money, would encourage private and public extravagance, and a moneyed 
aristocracy would speedily become permanently established among us. 
The gulf between rich and poor would widen rapidly; the former would 
gradually become sole possessors of the land, and the latter would be at 
their mercy. The eternal war between capital and labor would be com- 
menced and prolonged till government tottered on its base, and the very 
foundations of social urder were shaken. This is no fancy picture; it is 
substantially the history of England, our own mother country, from the 
time she commenced that career of “protected” industry and that dan- 
gerous accumulation of capital, which made her the envy of Europe, but 
which even she has not had the hardihood to pursue to its unmitigated re- 
sult. Let it never be forgotten that large accumulations of wealth in few 
hands are inimical to the very existence of a republic. Even the general 
and reckless squandering of our resources, for which we are justly re- 
proached, may work less permanent mischief than would the same amount 
of wealth accumulated and permanently distributed among a small class 
of the community. 

Our conclusion then is, that the proposed remedy is worse than the 
disease. If the balance of trade is against us, we can spare enough of 
foreign luxuries in any given year to restore the equilibrium, and to ena- 
ble us to retain, in addition, as much specie as the wants of commerce 
and the safety of our currency may require. More than this, in a finan- 
cial point of view, would never be needed. But if it were in our power 
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to do more, and to shut ourselves up in social and commercial isolation, 
we would not thus anticipate the designs of. Providence, or prematurely 
stimulate and exhaust the resources which we hold in trust for countless 
future generations. We would not build an artificial wall of separation 
between our plenteous harvests and the starving multitudes of Europe ; 
nor will we refuse to let them purchase food by furnishing at least a part 
of our comforts and luxuries, while we are permitted to expatiate in the 
broad field of agriculture, which they (how different from Mr. Cargy) 
regard as the highest and noblest of callings. We have no desire, like 
the magnates of the middle ages, to compel the poor operative to build 
up a castle, by means of which we may hereafter domineer over and en- 
slave him. We see no advantage in flooding our land with gold and 
silver by raising artificial barriers to their exportation, and thus enhancing 
prices and encouraging speculation and extravagance in every form. In 
a word, we wish to protect chiefly the laborer and consumer, knowing 
that the capitalist is both able and willing to take care of himself. 

Having thus disposed of the two theories most prominently — 
forward to account for our commercial troubles, the question recurs, what 
is the cause of those troubles, and what remedy can be applied? Ina 
former article on this subject,* we briefly answered this question, and our 
opinion remains unchanged. The cause has been, in one word, the abuse 
of credit, and the remedy, in one word, is, to Limit credit to its legitimate 
use. Undoubtedly this is but a vague conclusion, and the various pana- 
ceas of “hard currency,” “abolition of small notes,” “general bankrupt 
law” and “ protective tariff,” may sound much more definite and attrac- 
tive to an impatient sufferer. So the physician who can only recommend 
diet, air, exercise and general moderation, is sure to be deserted for the 
bold empiric whose nostrums poison while they profess to cure. Like 
the physician, we can indicate palliatives and prescribe measures of tem- 
porary relief; but if the disease is to be cured, it must be by the native 
vigor and the resolute co-operation of the patient himself. 

To begin with that form of credit which is most open to inspection 
and amenable to legislation—the credit of banks, in the shape both of 
bank notes and credits. There can be no doubt that in both these forms 
it has been shamefully abused, and the abuse has done the more mischief, 
because, to avoid general distrust, the stronger banks have been compelled 
to divert to the aid of the weaker those resources which were greatly 
needed and fairly due in other quarters. Let us now inquire what can be 
done to diminish these dangers for the future. 

First, if the paper currency of a country is to be strictly equivalent to 
gold and silver, it must not only be payable in those metals on demand, 

ut it must possess the entire and steady confidence of the community, 
that its volume may not be suddenly contracted, (as ,happened last year 
at the West,) and it must never exceed the amount of specie which would 
circulate in its place, if there were no paper money. It may, of course, 
fall short of that amount, as much as the convenience of the public may 
permit, but it cannot permanently exceed it without depreciation. In 


* New-Englander, November, 1857, Vol. XV., No. 4, p. 701. 
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European countries, with large central banks, these conditions can easily 
be secured; and the charter of the Bank of England accomplishes the 
object to perfection, by allowing the issue of only a certain fixed amount 
of notes, (£14,000,000,) which had been previously ascertained to be far 
below the minimum circulation of the country. These notes are made a 
legal tender, (though payable at the bank and its branches in gold,) and 
are guaranteed by the whole credit of the nation, being secured by a per- 
manent deposit of government stocks to their full amount. The remain- 
der of the circulating medium (except a small portion of notes of long 
established country banks) is composed entirely of gold and silver, or of 
notes issued against actual deposits of gold and silver; and as the de- 
mands of trade call for more than double the above amount of £14,000,000, 
the specie in circulation or in reserve composes undoubtedly by far the 
larger half of the currency. 

Our own country is young and not yet rich in those permanent forms 
of wealth which are the result of long accumulation; and what capital 
we have, we are usually disposed to employ more profitably than by keep- 
ing it idle in bank vaults. Accordingly, instead.of being reduced far 
within the limit indicated above, our paper currency is too often made, 
by various expedients, to press upon and even temporarily to pass far be- 
yond it. Its very convertibility is thus frequently endangered—and too 
often the solvency of banks is secured only by the ruin of merchants. 
Of course, such a- currency cannot enjoy that universal and unvarying 
confidence which is essential to the proper fulfilment of its functions; 
and it is thus found to be wanting in all the indispensable conditions of a 
sound circulating medium. 

For all this there can be no perfect remedy without centralization. 
Nothing short of a United States Treasury or Bank of Issue can deter- 
mine, with sufficient exactness, the minimum circulation required by the 
community, and which the issue of notes ought never to exceed. No 
less central institution can possess the confidence of the entire country, 
and nothing less than the machinery and resources of the general govern- 
ment can ensure universal convertibility. It is with deep regret that we 
feel compelled to add, what has long since been practically decided by the 
country, that no set of partisan politicians can safely be charged with 
such a. momentous trust. 

But why should not New-York and New-England at least provide for 
their own population a currency worthy of their high commercial charac- 
ter? The paper money of New-York possesses two advantages, that of 
being in theory restricted to the permanent circulation required by the 
community, (¢. ¢., it is not usually made the medium of bank transfers 
and of large payments, as it is in New-England,) and that of being se- 
cured to some extent by deposits of public stocks. It has also three 
glaring defects: the want of centralization, the want of any practical 
check upon the amount of issues, and the pernicious privilege of redemp- 
tion at a discount at the great centres of trade—the only places where it 
needs to be redeemed at all. Of the three essential conditions we have 
specified, it possesses, therefore, but one, the confidence of the community, 
and of this it certainly appears to have quite enough. But it is neither 
strictly convertible into specie, nor is it in any way restricted in volume 
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to the amount to which aspecie currency would be restricted by the natu- 
ral laws of trade. On the contrary, the privilege of redemption at a dis- 
count is a direct and most unwise premium on over-issues. 

Now the single element of centralization would at once rectify all these 
defects. It would, of course, involve par redemption at the commercial 
centre—it would speedily reduce the issues of paper to the safe limit of 
domestic, or at least of permanent circulation—and though it could not 
well increase, it need not diminish and might warrant and justify the en- 
thusiastic attachment shown it by the citizens of our sister state. Little 
modification of the existing system would be needed. A central depart- 
ment at New-York city might furnish all the notes required by all the 
banks of the state, against deposits partly of stocks and partly (say one- 
third) of specie, and might be charged with the par redemption of a: 
the notes issued. The statistics of this department would speedily show 
what is the minimum of a safe paper circulation, and the total issues 
could be kept below that amount, either by a positive limit, as in Eng- 
land, or by requiring the banks to deposit a larger proportion of specie 
against the notes they receive. 

The paper issues of New-England banks are not secured by deposits of 
stocks, and the legal limits of their amount are by no means narrow. A 
currency so elastic may prove the best or the worst possible, according to 
its management; and it reflects no small credit upon that management, 
that throughout the whole of the unexampled pressure and panic of 1857, 
the immense majority of the banks of New-England not only continued 
to enjoy the entire confidence of the community, and maintained their 
currency substantially on a par with specie, (though compelled by the in- 
solvency of New-York temporarily to suspend specie payments,) but were 
able to keep up their loans with comparative steadiness, and thus preserve 
the commercial community from the utter disorganization which prevailed 
elsewhere. It is well known that the banks of New-Haven and a few 
others continued to pay specie at least one day after those of the com- 
mercial centres had stopped, and it is certain that at the moment of sus- 
pension in New-York, those of Boston were daily gaining strength, and 
would not have suspended had New-York remained solvent. 

To this satisfactory state of things there were, however, numerous ex- 
ceptions, particularly among the country banks, and in many cases the 
cause was a redundant issue of paper. Large amounts of New-England 
country bank notes had been loaned for the purposes of circulation at the 
West, and the progress of the panic brought them suddenly home for re- 
demption. The “Suffolk system,” by interposing the wealth and credit of 
the whole aggregated body, enabled most of these imprudent banks to 
weather the storm which they could not singly have resisted for a mo- 
ment; but this temporary diversion of bank capital and credit from its 
legitimate employment at such a crisis of extreme need, could not fail 
greatly to aggravate the distress of the mercantile community. 

If, however, the bank currency of New-England possessed, in 1857, the 
entire confidence of the people of New-England, if it continued conver- 
tible until the example of New-York compelled a temporary suspension— 
if when (without preliminary notice) the New-York banks suddenly re- 
sumed payment, those of New-England instantly followed—and if during 
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the whole period of forced suspension, their notes continued substantially 
at par with specie, what was their weak point? Evidently the same 
— in another form) as that of New-York—the want of centralization. 

their whole issues been made from one common centre, with all the 
checks, guards and guarantees which might so easily be thrown around 
them, does any one suppose they would have been returned as they were? 
Not only would there ioe been no redundancy, but the great West would 
thankfully have received still larger amounts (of which it stood in grievous 
need) in exchange for the produce which lay hopelessly stagnant in its 
barns and store-houses, instead of returning in a panic what it held, and 
reducing itself to the primitive condition of living by barter. 

But how is this centralization to be accomplished ?. Not by a crusade 
against existing banks, but by an organization which it shall be the in- 
terest of all to promote. The “Suffolk system” works admirably to en- 
force the redemption of surplus issues, but it cannot control the issues 
themselves, and it cannot create entire confidence in distant states towards 
petty and unknown country banks. To accomplish fully this object it 
seems essential to have one central bank of issue (suppose a “ Bank of 
New-England”) established in Boston, our commercial centre, with an 
agency of par redemption at New-York. Such a bank must be chartered 
by Massachusetts, but all New-England banks should share in it alike— 
should hold its stock, control its management, receive and pay out its 
notes on a par with specie, and have the. privilege of its gratuitous agency 
at the centres of trade. Its capital might be paid in, partly in specie and 
partly in approved stocks; and each subscribing bank might receive in 
return for each instalment an equal amount of the notes of the new bank, 
which it need not, of course, be obliged to redeem in specie. The Bank 
of New-England might receive deposits, but should be allowed to dis- 
count only for its stockholders, the local banks, and thus relieve the tem- 
porary pressures to which smal] banks are so liable, and which are apt to 
disturb the community far beyond the proportion of their real importance. 
Its issues should be jealously restricted by compelling it to retain, over 
and above its deposits of stocks, specie to the amount of one-third or 
even one-half of its circulation and deposits. Many further details of 
constitution and management might be suggested, but this is not the 
place for them. Our object here is merely to show that it is possible to 
furnish not only New-England, but many other parts of the country, with 
a more perfect, secure and undoubted paper currency than they have known 
for many years. 

It will be seen at once that such a currency would possess in perfection 
the three characteristics we have assumed as essential. It would enjoy 
unbounded credit, not only here, but everywhere. The facility of par 
redemption in specie would be complete; and the issues of notes would 
be kept far below the minimum of domestic circulation. Being prohibit- 
ed from discounting for the public, the bank could not compete with 
other banks, but would only aid and sustain them. Its accumulation of 
coin would gradually become so large as to render us independent of 
New-York, in case of another suspension there. Its transactions should 
all be open to public scrutiny, and its weekly statements would for us 
rival in interest those of its European prototype. Its government should 
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be strictly democratic, carefully guarded against favoritism and sectional- 
ism, and subject to the inspection of commissioners from all the states 
represented in it. We believe there is enough of skill, integrity and 
public spirit in New-England to make such an organization the pride and 
bulwark of our commercial community. 

But returning to the existing system, we may remark that the proposed 
suppression of small notes, though it may produce no greater harm than 
inconvenience, can hardly accomplish much good. If such notes can 
more readily be forced into distant circulation, to be returned when the 
bank that issued is least able to redeem them, their suppression is so far 
desirable; but where they possess a legitimate domestic circulation, they 
are precisely the least likely to be so returned, (for few in the community 
are without some such notes in their possession,) and therefore they con- 
stitute the form of bank credit which can most safely be relied on to sus- 
tain it in a time of pressure, just as the merchant is less likely to be called 
on at such time to repay his tens and hundreds than his thousands. If 
paper money be an evil per se, this is undoubtedly the most obstinate 
orm of it, and the most desirable to suppress; but if the contrary is the 
case, no valid reason can be given for suppressing small notes, though 
much may be said against the present mode of issuing them. 

Keeping in mind the distinction already pointed out between temporary 
and permanent bank issues, it is evident that no fixed proportion can be 
established between the amount of a bank’s circulation, as at present re- 

orted, and the amount of specie which prudence may require it to hold. 


he proportion of the latter to its permanent circulation may be less than 
one dollar to ten, with much less danger than a ratio of one in three 
would indicate, when the circulation was chiefly of a temporary charac- 
ter. The more the circulation of any bank exceeds the average, the 
larger must be the proportion of specie to notes, or the weaker will be 
its position. A bank with a minimum circulation of $100,000, might 
really be safer with only $10,000 in 2 ne than with ten times that 


amount and a circulation of $200,000, of which one-half was but tempo- 
rary, though in the former case it had but one dollar of gold to ten of 
notes, and in the latter, one to two; unless, in the latter case, it also held 
(as it probably would) the notes of other banks as an offset to its own. 

Our conclusion then is, that large notes form as convenient a medium 
of bank transfers as book accounts, and that small notes of well-managed 
and generally trusted banks are a peculiarly useful form of local cur- 
rency. When issued by small banks, in large amounts, they are a great 
evil and a great danger; but this evil and danger, we think, can be best 
avoided, not by suppressing small notes, but by substituting for all gene- 
ral and distant circulation a centralized currency such as we have indica- 
ted, which would inevitably replace the issues of local banks, except in 
their legitimate local spheres of circulation. These last might then be 
safely and properly limited to fifty per cent. of their capital. 

2. We come now to bank credits based upon deposits—a form of credit 
quite as liable to abuse as any, and in most cases, at least, as dangerous as 
that based on circulation. Here, again, a broad distinction must be drawn 
between the permanent and the temporary deposits of a bank. The for- 
mer represents the minimum amount which its depositors are accustomed 
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to leave in its charge, as a remuneration for the trouble, expense and risk 
of collecting, keeping and paying out their funds. This amount, like the 
permanent circulation of a bank, may be safely reckoned as an addition 
to its available capital, and loaned with perfect safety. All above it is 
fluctuating and cannot be relied on; and the proportion of specie requi- 
site to meet the demands upon it (as in the case of temporary circulation) 
must increase in a kind of geometrical ratio to the increase of the de- 
posits themselves. 

Practically, however, a satisfactory “sliding scale” of this kind, to 
regulate the varying proportion of specie to deposits and circulation, 
would seem almost unattainable ; while a fixed and unvarying proportion 
might often operate unequally and unfairly. Perhaps the simplest mode 
of cutting the knot would be to limit the loans of all banks to 150, and 
their circulation to 50 per cent. of their capital, and to abrogate all bank 
taxes, except on circulation, the profit on which being created by the 
state, may fairly be shared by it, by means of an annual tax of 3 per 
cent., as recommended by Mr. Natuan Appteroy, in an excellent pam- 
phlet lately republished. ; 

But though much may undoubtedly be done to improve our present 
system, both of currency and banking, let us not forget that no system 
will work well unless wisely and prudently managed, and that the worst 
system so managed may work as well as the best. What we need most 
of all, therefore, is to cultivate in our community that spirit of caution 
and conservatism, which, though it have no law, is a law unto itself. A 
little reflection will show that the abuse of mercantile credit’ has done far 
more mischief than all the mismanagement of banks—for what banks 
would have proved ultimately insolvent, if their loans had been sound ? 

We have already endeavored to refute the fallacy (as we esteem it) that 
the inflation of prices, to which we are unquestionably liable, is the result 
of a mixed currency. The cause of this inflation, when it occurs, we be- 
lieve to be the abuse of credit, whether of banks, individuals, firms, cor- 
porations or communities. Usually these all go together, as we have 
seen them do of late. But what is an abuse of credit ? 
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Post Orrice Certiricates.—These documents have appeared in the market, and 
the Metropolitan Bank Note Reporter states that there is a ready sale for them at 
80 cents, some transactions having been made as high as 86. This is the range of 
quotations, and parties sending them here for sale may calculate on 80, if the order 
to sell is imperative, while, if they can wait until purchasers come along, a higher 
price can be realized. 

The assignment printed on the certificate ought to be exeeuted as required by 
the department, attested by two witnesses and the postmaster of the place where 
the assignment is made, and, after the printed form, the words, “ and all interest 
which may be allowed on the same,” ought to be inserted before signing. 

The validity of these issues may be well berms They are not authorized 
by law. On the contrary, Congress declined making appropriations for the very 
services for which these certificates are now issued. Congress may see fit not to 
recognise such an indebtedness on the part of the Government. 
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BANKING IN PENNSYLVANIA. 
From the Philadelphia Daily Ledger. 


From what we see and know of the success of the last three or four 
banks chartered in this city, their capitals not being yet filled, we feel 
free to say, as we said before the last batch was chartered, that no more 
banking is required in this city or in this State. If there are any persons 
who wish to hold bank stocks, and think that money so invested will 
profit the investor, or benefit the public, let them offer their subscriptions 
to either the “ Union,” the “Corn Exchange,” the “Commonwealth,” or 
the “ Consolidation ;” their offers will be gladly received; and if they de- 
sire the stock of either at less than par, let them hand their orders to a 
broker, and they can be speedily accommodated. The attention of the 
next legislature should be turned to the question of banking, but it should 
not be to the establishment of new systems, or the extension of the 
business under the present system. There are,abuses enough calling for 
reform, to occupy all the time the legislature will have to devote to the 
subject in one session; and prominent among these is the privilege ‘exer- 
cised by the country banks of debasing their notes and sending them to 
this city for circulation. There is now no penalty for this discreditable 
practice, the old law imposing a fine of a fixed rate per cent. on the aver- 
age circulation for the year having been repealed in the act of the extra 
session of the legislature legalizing the last bank suspension. The penalty 
of the old law was in a great measure ineffectual for good, from the fact 
that it was so much short of the profits realized, that the banks could 
afford to run the risk of being brought to account; for if they did not 
wholly escape by lack of prosecution, they felt sure of not being losers, 
What we want is a penalty so large that, when prosecuted to judgment, 
it will be sure to largely exceed any possible profits that can be derived 
from the nefarious traffic, and so deter the practice. As the object of the 
law is to prohibit the makers of paper currency from wilfully debasing it, 
that they may profit from the depreciation, there need be no fear of 
placing the penalty too high. Instead of } per cent., as it was before the 
law, let it be fixed at five per cent. if need be; and the mode of proce- 
dure for its collection made so plain and summary, that its collection may 
be easy and prompt. Already the rate of discount on such country bank 
bills as have made no provision for a city redemption has been doubled 
since the banks discontinued sending them home, and we should not be 
surprised to see the rate again doubled, if the legislature neglects to take 
action in the premises. 

Besides the new banks, the Cartiste Deposit Banx intends to ask to 
be made a bank of issue, with the name of the Carurstez Bank, and an in- 
crease of capital to $250,000. Of the enumeration of applications for 
charters, seven, it will be seen, are from Philadelphia, and propose addi- 
tional capital (/) of two and a quarter million of dollars. And this, too, 
in the face of the notorious fact that a large proportion of the capital of 
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the new banks has not yet, after two or three years of trial, been filled 
up. In all other matters except banking, the American people learn wis- 
dom by experience. But the repetition every ten or fifteen years of a 
period of great commercial and monetary distress, like that from which 
we are now emerging, the direct consequences of the over-issues of paper 
currency—all issues are over-issues—has, as yet, no effect to teach them 
that “paper money” is no real and substantial element in the nation’s 
prosperity. They either will not or cannot see that credit is not wealth; 
that the excessive use of credit has the same effect upon a nation in the 
aggregate that it has upon the individual. They will not see that bank 
paper gives rise to wild speculation, great over-trading, enormous impor- 
tations, mountains of foreign indebtedness, and last, to wide-spread and 
unavoidable bankruptcy. They will not believe that bank notes are no 
more money than notes of hand signed by Joun Doz or Ricuarp Rog; 
that the multiplication of these notes adds not a dollar to the wealth of 
the country, though every man should have a hatful of the pictured 

romises to pay. We do not expect that every man in the country will 
Be a political economist, well read up in the workings of. the modern 
machinery by which capital controls labor ; but it is not too much to hope 
that the time may soon come in which all men, who can either read, 
see or hear, will understand and believe the following plain statement: 
Banking is a system under which the borrower gives his note, with secu- 
rity and interest, for the lender’s note without security and interest! 
When this fact is universally comprehended in this country, banking—we 
mean the issuing of “ paper money”—will take its place alongside of as- 
trology and divination, among the lumber of the past; and men will 
wonder that their predecessors bore, for so many years, with a system so 
totally useless and radically absurd. Then the country will enter upon 
a career of prosperity from which nothing except some convulsion of 
nature can cause it to diverge. In the mean time the masses will be con- 
tent to bear the alternate excitements and depressions of the times; to 
be rich one decade and poor the next, with the hope of being rich again 
during the third; and, what is worse, they must endure the mortifying 
reflection—although conscious of the truth—that if the foreign debts of 
the country—those contracted long ago, and those of a more recent date 
—all the result of excessive bank issues—were paid, the United States 
would be stripped of the last dollar. Not a dime would be left. 


A Heavy Crarw.—From Hayti we learn that a motion has been made in the House 
of Representatives to bring suit against the house of Epwarp Lioyp & Co. to re- 
cover the enormous sum of $1,342,753 49 for over charges in account sales made by 
that firm, as alleged in the report of the committee appointed to examine the gov- 
ernment accounts from 1850 to 1859. The motion was referred to a committee, 
which presented a report on the 7th of June last, recommending that immediate 
judicial proceedings be instituted against Messrs, E. Luorp d Co., not only for the 
recovery of the $1,342,753 49, but also to compel them to account for the immense 
quantity of mahogany wood shipped from Saline to the different markets of Europe 
and the United States, on joint account with the late government. The committee 
also urge the propriety of instituting suit against the ex-Emperor, his ex-Chancellor 
and all others who have taken part in these spoliations of the public resources, whilst 
the people were suffering the last privations.—W. O. Picayune. 
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NEW-YORK BANKING. 


Tue following letter from the Hon. Danzex S. Dickinson appears in 
the Nashville papers: 
Bineuamron, N. Y., Tuesday, July 5, 1859. 


My Dear Sir,—On my return from a few days’ attendance upon the 
Court of Appeals, at Albany, I found your favor of the 13th of June, 
inquiring generally concerning the banking system of this State, and 
especially for the origin of the provision authorizing the modification or 
repeal of charters, the reasons which induced it, and what has been the 
success of the New-York system under it. 

It has at all times been the legislative policy of this State, from my 
earliest recollection, to grant no charters beyond the reach of legislation. 
With many special charters there is, I believe, but a single one which 
claims exemption from this provision, and that is the Mannarran Com- 
pany, chartered in 1799, ostensibly for the purpose of supplying the 
city of New-York with pure and wholesome water, but which, when it 
came to the practical exercise of its corporate functions, proved to have 
concealed in its stealthy verbiage a perpetual bank charter. 

The history of this charter doubtless served to arouse legislative watch- 
fulness and suspicion, and charters have since contained the declaratory 
provision that “ The legislature may, at any time, alter, modify or repeal 
this act.” Under this clause two charters, at least, were promptly re- 
pealed, years since—one for being engaged in usurious practices, and 
another for having issued notes or checks contrary to the provisions of its 
charter. Yet, notwithstanding this summary treatment, so long as special 
charters were granted, the legislature was annually besieged to increase 
the number, and the stock was so eagerly sought for that millions were 
subscribed where but thousands were to be distributed. 

In short, so clamorous and importunate became the applications for 
bank charters, that it aroused popular feeling, and about 1839 a crude 
general banking law was enacted, throwing the business open to all who 
would comply with its provisions, and since that period ne special char- 
ters have been granted, Pat those in existence were left to expire by limi- 
tation. This general law, with many amendments and improvements 
suggested by experience, constitutes our present system, and all new in- 
stitutions are formed by its authority. 

The general law, under which our banking institutions are now formed 
and transact their business, is, like all other laws, subject to change, © 
modification or repeal. And yet there is no State in the Union which 
can claim precedence over this in the stability of banking investments, 
the safety of such institutions or the integrity of their management; and 
I am quite sure that a proposition from any quarter to place this interest 
beyond the reach of legislative supervision, for any time whatsoever, 
would be received with universal disfavor and remonstrance. 

I have the honor to be, &c., sincerely yours, 


D. S. Dicxrysoy. 
To A. G, Merrirr, Esq., Washville, Tenn. 
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OPERATIONS OF THE BANK OF FRANCE IN THE YEAR 1858, 


Tue aggregate operations of the Central Bank, at Paris, and forty-five 
agencies, did not reach so high a figure in 1858 as in 1857. In the lat- 
ter year, the total operations amounted to 6,065 million francs, while, in 
1858, the figures descended to 5,214 millions. 

There was a diminution in the discounts of the paper of commerce in 
1858 of over a thousand million francs. é 


In 1857, the discounts amounted to........ eseeee+ 5,600,000,000 francs. 
In 1858, - — © Smahieeawnewnns 4,561,000,000 “ 











Diminution for 1858,.......s0sccesceeceees 1,089,000,000 “ 


In the advances in government securities, railway shares and other 
like securities, however, there is shown a considerable increase : 






Advances on government securities,....... eee «++ 247,967,860 francs, 
Shares and bonds of railways,........ceeccesseeees $48,189,580 “ 
Obligations of the Crédit foncier,....... Seececcoee - 8,375,700 “ 








599,532,640 “ 






In 1857, these advances amounted only to.......... . 354,870,700 “ 
Augmentation for 1858,......cccccesecccecees 244,661,940 “ 







The difference between the diminution of one of these accounts and 
the augmentation of the other will explain the difference of 800 million 
francs in favor of the general total of the operations of the bank for 1857. 

The minimum of the specie reserve of the bank was 243 million francs 
on the 4th January, 1858; the maximum, on the 18th September, 595 
millions. The minimum of the circulation was 564,012,000 francs, on 
1st January, 1858 ; maximum, 732,787,300 francs, on 30th October, 1858. 










Taste or THE Torat Operations oF THE BANK oF FRANCE IN THE YEARS 1857 AND 1858. 
1857. 








_ 
























Operations, Paris. Agencies. Total. 

Discounts : 
Paper of commerce,..........-+. fr, 2,085,656,559 .... fr. 3,496,677,115 .... fr. 5,582,888,674 
Bonds of treasury,..........-.00+ 12,251,476 .... ‘ie ere 12,251,476 
Mint certificates,...........0.008 39,585 .... Sark aie 89,585 
Miscellaneous,................... 2,857,851 .... ie aes 2,354,851 

_ ADVANCES : 
On canal shares,...............+ 11,943,800 .... wanes ahaow 11,948,800 
GTi sds cncn'se dec cce cocice 124,992,800 .... 44,565,800 .... 169,558,100 
On railway shares and bonds,.... 102,622,800 .... 70,240,600 .... 172,362,900 
On obligations of the Crédit foncier, 418,000 .... 87,900 .... 505,900 
On ingots,.........eeeeccereceeee 5,488,800 .... 4,817,300 .... 9,801,100 
fr. 2,345,762,121 .... fr. 3,615,888,715 .... fir. 5,961,650,826 
Operations with the treasury,......... 95,000,000 .... tics 3 95,000,000 





“ with the city of Paris, 
(Caisse de la boulangerie,) or 
Bakers’ Bank,...............--.. 8,800,000 .... seed wens 8,800,000 


fr. 2,449,562,121 .... 







. fir. 6,065,450,836 
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1858. 
-_— as 


Paris. Agencies, Total. 


Paper of commerce, + fr. 1,464,915,886 .... fr. 2,697,789,858 .... fr. 4,162,655,194 
Bonds of treasury,..........+.-+s 15,291,152 : oma oane 15,291,152 
Mint certificates,............ exens 859,517,718 .... 22,288,156 .... 881,755,874 

1,424,978 Py ee ve 1,424,978 


18,152,200 
165,818,900 ' = a 64,501,260 .... 247,967,360 
On railway shares and bonds,... 216,950,400 .... 181,239,180 .... 843,189,580 
On obligations of the Crédit foncier, 2,587,500 .... 838,200 .... 8,375,700 
1,961,700 .... 6,287,600 .... 8,249,300 


fr. 2,246,065,379 .... fr. 2,922,848,754 .... fr. 5,163,909,188 
Operations with the treasury,......... 45,000,000 : aba 45,000,000 
a with the city of Paris, 
(Caisse de la boulangerie,) or 
Bakers’ Bank, 


fr. 2,291,065,379 .... evita sees fr. 5,218,909,183 


Comparison oF THE Montuty StaTeMENTS oF THE Bank oF France AND ITs AGENCIES. 
ADVANOES ON Deposits. 


‘ a —— 

Dates of the No. of Govern- Ruilway Oblig. o “Govern- 
Monthly Agen- Bullion, Dis- ment Securi- the Crédit Circula- ment de- Indi- 

Statements. cies. counts, Funds. ties. Foncier. tion. posit, vidual. 


Million Million Million Million Thousand Million Million Million 
Francs, Frances. Francs. Francs. Francs, Francs. France. Francs. 


251 544 82 49 825 581 63 1% 
478 81 63 826 578 9 206 
434 84 67 834 94 =: «150 
416 84 438 93 159 
880 18 478 96 166 
349 67 838 113 
893 59 447 109 
894 60 503 
870 61 608 184 
403 68 696 118 
421 78 718 106 
428 79 188 
461 1,092 71 
484 2 65 
447 115 1,148 89 
445 76 
512 145 95 


Jan. 14,.... 
Feb. 11,.... 
Mar. 11,.... 
April 8,.... 
May 13,.... 
June 10,.... 
July 8,.... 
Aug. 12,.... 
Sept. 9,.... 
Oct. 14,.... 
Nov. 11,.... 
Dec, 9,.... 
Jan. 13,.... 
Feb. 10,.... 
Mar. 10,.... 
April 14,.... 
May 12,... 


SBEESERREERERSESESS 





Prnxsyivanta Currency.—We understand that the Philadelphia banks have come 
to the conelusion that the plan for the redemption of the notes of the country banks, 
at their counters, does not work satisfactorily, and that they will cease to redeem 
the country issues on the 30th of June, They were disposed to look upon this 
scheme for bank note redemption with favor when it was adopted; and though 
some of the representatives of the banks then predicted the Seeutta that have since 
been noted, they universally resolved to give it a fair trial. It has finally met the 
fate of all agreements to do business at a loss—run itself out. 
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LEGAL MISCELLANY, 


Decisions or THE Court or APPEALS OF THE STATE OF New-York. 
From Smith's Reports, Vols. II. and III. 


I. Attachment. II. Banks and Banking. III. Bills of Exchange. IV. 
Bill of Lading. V. Corporations. VI. Insurance, VII. Mutual 
Insurance Companies. VIII. Principal and Surety. IX. Rail-Road 
Corporations, 

I, Attachment. 


Tue bonds of a foreign corporation, in the hands of an agent for the 
purpose of sale, are not property liable to seizure under an attachment 
against such corporation. Coppineron v. GILBERT. 


Il. Banks and Banking Associations. 


1, Associations organized under the act to authorize the business of 
banking are not subject to the “regulations to prevent the insolvency of 
moneyed corporations,” (1 R. S., 588,) except so far as they have been 
incorporated in the general banking law of 1838, or expressly applied by 
subsequent statutes. Lxavirt v. Buarcurorp. 

©. Instruments issued by a banking association, in the form of bonds 
for payment of a principal sum at a future day, convertible at the holder’s 
option into stock of the association, with coupon warrants attached for 
semi-annual payments of interest, the bonds, so called, not being sealed 
instruments under the law of this State, are not, nor are the coupons, bills 
or notes within the prohibition of the statute (ch. 363 of 1840, § 4) 
against the issue of bills or notes not payable on demand and without in- 
terest. 

3. Sundry propositions established in Curtis v. Leavitt, (15 N. Y. 9,) 
adopted and applied to the case of a preferential assignment or property 
of the association to secure an existing debt upon an extension of the 
time of payment. 

Ill. Bills of Exchange and Promissory Notes. 

1. A note, payable at the Bank of Utica, where the maker had no 
funds, was delivered, after business hours on the last day of grace, to the 
teller, who was also a notary, at his dwelling, for the purpose of demand- 
ing payment. He went to the bank, and being unable to obtain entrance, 
demanded pape of himself at the bank door; held, a sufficient pre- 
sentment to charge an indorser. Banx or Syracuse v. HoiuistEr. 

2. A promissory note was endorsed for the accommodation of the 
maker, and was transferred by him, before maturity, to a judgment credi- 
tor as security for the payment of his judgment, and in consideration of 
the discontinuance of proceedings supplementary to execution then pend- 
ing against the maker. Held, that such discontinuance made the ereditor 
a holder for a valuable consideration, and that not having notice of any 








1859.] Bills of Exchange. 183 


restriction imposed upon the maker, as to the use to be made of the note, 
he could recover against the endorser. Boyp v. Cummines. 

3. The drawee of a bill of exchange is bound to ascertain that the 
person to whom he makes payment is the genuine payee, or is authorized 
by him to receive it. It is no defence against such payee that the drawee, 
in the regular course of business, and with nothing to excite suspicion, 
paid the bill to.a holder in good faith and for value, under the indorse- 
ment of a person bearing the same name as the payee. Graves v. AMERI- 
can Excnance Bay. 

4. The breach of an executory contract, which formed the considera- 
tion for the acceptance of a bill of exchange, is not a defence, in whole or 
in part, against indorsees who took the bill for value, with notice of 
the contract, but without notice of abreach. Davis v. McCreapy. 

5. The certification, by an authorized agent, of a negotiable check 
drawn upon a banking company, is equivalent to the acceptance of a bill 
of exchange, and imposes upon the bank an obligation to pay the amount 
for which the check is drawn to the holder, upon demand, at any time 
before the statute of limitations attaches. Farmers anp MeEcuanics’ 
Banx v. Butcuers anp Drovers’ Bank. 

6. A bona fide holder, for value, of a check, negotiable upon its face, 
and certified to be good by the paying teller of the bank on which it 
is drawn, whose authority to certify is limited to cases where the bank 
has funds of the drawer sufficient to cover the check, can enforce the pay- 
ment of the check, although the drawer has not such funds, and the check 
was certified by the teller, without funds, in violation of his duty, for the 
mere accommodation of the drawer, and upon his promise that it should 
never be presented for payment. 

7. The holder of a promissory note or bill of exchange is presumed, in 
the absence of proof to the contrary, to know the person and residence 
of his immediate indorser, and is bound to communicate his information 
to any agent who may be employed to charge such indorser with notice 
of non-payment of the paper. Lawrence v. MILLER. 

8. A notary public, employed to give notice of non-payment of a 
promissory note to an indorser who resided in Williamsburgh, left a written 
notice at the place of business, in the city of New-York, of a person 
other than the indorser, but bearing the same name, no person being 
there present. He had no information in respect to the residence of the 
indorser, except that a person of the same name had a place of business 
in the city of New-York, and upon going to the place of business of the 
holder of the note, for the purpose of making further inquiry, was unable 
to find the holder or to obtain any further information. The notice not 
reaching the indorser, held, that he was discharged. 

9. A. bought goods of B., to be paid for in the note of C., whom both 
parties supposed to be solvent. The goods were delivered, and immedi- 
ately thereafter the note was tendered ; but rumors, affecting the credit of 
C., having in the mean time arisen, B. refused to receive it. A. kept the 
note in his possession till it was destroyed by fire, treating it as the pro- 
perty of B., and professing to hold it for his benefit, though having made 
a qualified and conditional sale of the note to a fourth party, who had 
notice of all the facts, subject to revocation if A. should require it for any 
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purpose in the anticipated litigation with B. Held, that B. could, at any 
time, accept the note in payment for the goods, and maintain an action 
thereon against the maker, after its destruction, without indicating the 
acceptance by any other act than that of commencing the action. Des 
Arts v. Leaoert. 

10. An action may be maintained upon a promissory note which has 
been accidentally destroyed, without the plaintiffs giving the indemnity 
required in an action upon a lost note. 


IV. Bill of Lading. 


A bill of lading is only so far negotiable as to protect a bona fide in- 
dorsee thereof, for value, from the exercise, by the consignor, of the right 
of stoppage in transitu ; but when such bill of lading is obtained by 
fraud from the owners of the goods, and there has been, in point of fact, 
no sale of them, an indorsee, though taking in good faith and for value, 
can obtain no better title to the goods than the indorser had. The bill is 
of no effect, except when the assignor has, at the time, some right or au- 
thority, operative as against the owner until rescinded by him: Dows ». 
Perrin. 


V. Corporations. 


1. The statute (2 R. S. 463, § 38) declaring that a corporation which, 
for one whole year, has remained insolvent or suspended its ordinary busi- 
ness, shall be deemed to have surrendered its franchises, is cumulative, 
and not a limitation upon the common law rule previously existing in this 
State. Brant v. Benepict. 

2. In order, however, to infer a surrender of corporate franchises from 
insolvency, suspension of business, &c., for less than a year, the circum- 
stances must be such as to show that the corporation has lost all power 
to continue or resume its business. 

3. Accordingly, held, that a manufacturing corporation which, having 
become actually insolvent, had suspended its business for less than a year, 
under a resolution to wind up its affairs, was not thereby dissolved, the 
corporation having buildings, machinery, stock and assets, by which it 
might have carried on its business. 

4. Inthe absence of prohibition by statute, a corporation may purchase 
its own stock, hold it unextinguished and re-issue the same. Tue City 
Banx or Cotumsus v. Bruce & Fox. 

5. Whether such purchase operates to diminish the capital stock is a 
question of intention. It may have that effect at the option of the cor- 
poration, and this may be inferred from circumstances. 

6. A foreign moneyed corporation, with a capital limited by charter 
and fully paid up, received its own stock to the amount of $133,000 in 
payment of debts. It subsequently resolved to increase the capital stock 
$90,000, and to receive subscriptions for that amount. The defendant 
gave his note on a subscription for stock. Held, that the corporation in- 
tended a re-issue and sale of old stock, and riot the creation of new, and 
hence that the note was not affected by certain provisions of the charter 
relative to original subscriptions, which would otherwise have rendered it 


void. 
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7. The stockholder of a manufacturing corporation, organized under 
the general act, (ch. 40, of 1848,) may defeat an action brought to enforce 
his individual liability for its debts ineurred before the capital stock was 
paid up, by showing that he had already paid, on account of the debts of 
bg corporation, a sum equal to the amount of his stock. Garrison v. 

OWE. 

8. To charge the trustees with individual liability for a debt of the 
corporation, by reason of a failure to file and publish the annual report re- 
quired by law, such debt must have been contracted during a default, or 
have existed at the time of a subsequent default. 

9. Under a contract between the plaintiff and the corporation, that the 
former should deliver and the latter receive and pay for personal property, 
at a future day, a debt does not arise, within the meaning of the statute, 
until the delivery of the property. 

10. It seems that a stockholder sued to enforce his individual liability, 
in a case where an account and the enforcing of all such liabilities would 
relieve him from the whole or a part of the debt claimed, may himself in- 
stitute a suit for such account and for distribution. 


VI. Jnsurance. 


1. The use of camphene for cleaning type, a purpose customary ce 
printers, is not a violation of a fire policy upon the printing and boo 

materials and stock in a building “ privileged for a printing office, bindery 
and book store,” the anne conditions of the policy describing book- 


sellers’ stocks as extra hazardous, subjecting camphene on sale and prin- 
ters of books to special rates, and prohibiting the use of camphene, spirit 
gas or burning fluid, with permission to be indorsed on the policy. Har- 
per v. ALBANY Mutua Insurance Company. 

2. It seems that the prohibition of camphene in such case relates only 
to its use as a lighting material. 

3. In the construction of a policy of insurance, the written part is to 
prevail over the printed. 

4. Evidence is inadmissible of a verbal agreement at the time of —- 
the policy, that the insured might use camphene as a lighting material, 
and that a portion of the premium paid was for that privilege—the sum 
indorsed being sufficiently large to cover the extra premium charged for 
such use—but there being no written evidence that the increased pre- 
mium was paid for that hazard. Lamorr v. Hupson River Fire Insur- 
ANCE CoMPAny. 

5. The insurance of the stock in trade of the insured, as a manufac- 
turer of brass clock works, is a license to him to use and keep on hand all 
such articles as are necessary and ordinarily employed in that manufac- 
ture, although the use or keeping of such articles be prohibited by the 
printed terms of the policy as extra hazardous. Bryant v. Taz Poven- 
KEEPSIE Mutua. Insurance Company. 

6. Where a fire policy names the owner of the property as the person 
insured, and declares the damages, in case of loss, to be payable to an- 
other person therein named as mortgagee, the latter cannot recover in case 
of a breach of the conditions of the policy by the mortgagor. Grosvz- 
nor v. Atiantic Fire Insurance Company. 
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7. In such case the contract is with the mortgagor, and for the insur- 
ance of his interest ; and the mortgagee can recover only where the mort- 
eager could have done so, had the money been payable to himself instead 
of being payable, for his benefit, to.the rene ga 

8. Where a policy of insurance is assigned with the consent of the un- 
derwriter to a mortgagee of the subject insured, the assignee takes sub- 
ject to the conditions imposed by the terms of the contract upon the 
person insured; and his right to recover, in case of a loss, is barred by 
a breach of such conditions by the assignor, subsequent to the assign- 
ment. Burrato Steam Enorse Works v. Sun Mourvat Insurance 
ComPaxy. 

9. So held, where the owner of a vessel procured a marine policy upon 
her, the underwriter knowing at the time that the owner was indebted to 
the plaintiff for an engine furnished the vessel; that he was to mortgage 
the vessel to secure such debt; and that his object in obtaining the policy 
was to assign it as security for the debt. The policy contained a permis- 
sion to insure $40,000, and to assign the policies. After assigning the 
policy, the mortgagor effected an over insurance, and it was fatal to a re- 
covery by the assignee. 

10. The plaintiff obtained a fire policy to himself, as agent of the 
owners, upon property on which he held a mortgage, notifying the insur- 
ers of his interest. He afterwards obtained title by foreclosure, and 
agreed to convey the property to a third person. Upon being notified 
of these facts, the insurers consented that the policy should remain valid 
until title should be perfected in the vendee. Held, that this was equiva- 
lent to issuing a new policy to the plaintiff as owner. Bensamin v. Sa- 
raToGa County Mutvat Fire Insurance Company. 

11. Such consent having been given by the insurers, with notice that 
the vendee had agreed to pay to the vendor the premiums for continuing 
the insurance, the insurers, on paying a loss to the vendor, have no right 
of subrogation in respect to his securities for the unpaid purchase money. 

12. The policy being conditioned that in case of further insurance, the 
insurers should be liable only for such proportion of any loss as the 
amount insured by him should bear to the total emount of insurance, and 
that the policy should become void upon any further insurance without 
notice to them, the policy is not avoided by a subsequent insurance, with 
notice to the insurers of its amount, but with an erroneous statement as 
to the companies from which it had been obtained. 

13. The general authority of an insurance agent, empowered to issue 
policies in behalf of his principal, does not extend to insuring property 
which had been consumed, while a written application for the insurance 
thereof was in the course of transmission from the owner to such agent. 
Bextiy v. Tue Corvmata Insurance Company. 

14, Application to an insurer for his consent to the assignment of a 
policy is notice that the applicant has acquired, or is about to acquire, 
some interest in the subject of the insurance; since, without such interest, 
an assignment would be valueless to him. Hoorzr v. Hupson River 
Free Insurance Company. 

15. So held, where the entire stock of a retailer of goods has been 
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sold under execution, and the purchaser applied to the insurer for his 
consent to an assignment of the policy thereon. 

16. A building was insured in the name of a morigagee, for his own 
security and that of the mortgagor, the latter paying the premium. No- 
tice of loss and preliminary proofs were served in the name of the mort- 
gagor—the latter stating the above facts, describing the building and re- 
ferring to the policy by its number, and embracing an affidavit of the 
mortgagee, verifying the statements. No objection being taken to the 
notice and proofs until after suit brought; held, that the insurers could 
not object at the trial that they were not in the name of the insured. 
Kernocuan v. New-Yorx Bowery Fire Insurance Company. 

17. Proof of a parol agreement that the mortgagee should keep the pre- 
mises insured, and the mortgagor pay the premiums, does not conflict 
with the rule, excluding parol evidence to vary or explain a written con- 
—_ The contract between the insurers and the mortgagee is unaffected 

it. 

"18. Such evidence is material as showing the mortgagor entitled to 
have the avails of the policy, in case of loss, applied to the payment of his 
debt, and that, therefore, the insurers have no right of subrogation in re- 
spect to the mortgage. 

19. Though the insurér has no notice of such an agreement, a policy 
to the mortgagee, in that character, insuring him against damage to the 
pores insured, is an insurance of the property, and not of the debt. 

e debt is only important as giving the mortgagee an insurable interest. 

20. If, in any case, the insurer of a mortgagee is entitled, on payment 
of a loss, to an interest in the debt and security, it isa mere equity to be 
subrogated, pro tanto, to such rights as the insured himself has, in respect 
to the mortgage, after receiving payment of the loss. The equity does 
- arise from the contract of insurance, but from all the circumstances of 
the case. 

21. The mortgagee is not bound to disclose the contract between him- 
self and the mortgagor as to the insurance, without inquiry on the sub- 
ject by the insurers. 

22. The assignment of a policy of insurance, after a loss, is not within 

the clause prohibiting a transfer, without the consent of the insurers. 
The restriction is upon assignment during the pendency of the risk, and 
not of a transfer of the debt arising from a loss, Merten v. Hamitton 
Fire Insurance Company. 
_ 23, As a matter of law, an unexplained delay for twenty days to notify 
insurers residing in the same city with the insured, of a subsequent insur- 
ance, is unreasonable, and avoids a policy which required such notice to 
be given with reasonable diligence. 

24, The knowledge of a broker who effected both insurances under no 
employment by the insurers, but for a commission paid by them upon the 
premiums received for such risks as he procured to be offered, and they 
chose to accept ; held, not to charge the prior insurers with notice of a 
subsequent insurance. 


VIL. Mutual Insurance Companies. 
1. A promissory note given upon an agreement for insurance, to be 
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consummated upon the organization of a mutual insurance company, un- 
der the act to provide for the incorporation of insurance companies, 
(ch. 308 of 1849,) and made for the purpose of complying with the pro- 
visions of the fifth section of said act, and of constituting a part of the 
capital stock thereby acquired, is payable absolutely, may be endorsed 
and transferred by the corporation at its pleasure; and upon the insol- 
vency of the company, may be collected by its receiver. It is no defence 
to the receiver's action that the losses, to the payment of which the 
money may be applied when collected, have occurred after the expiration 
of the period for which the maker of the note was insured, or that no 
assessment was made in respect to such losses upon other notes given to 
the company. Wuire v. Haicur. 

2. A mutual life insurance company was authorized, by its charter, to ac- 
cumulate, from premiums received and from the profits of their investment, 
a fund, to continue liable for its losses during the term of its existence. 
The representatives of each person insured are entitled to receive from 
such fund the amount for which his life was originally insured, and a pro- 
portionate share of all the profits of the company accumulated during the 
duration of the policy; held, that the accumulation of premiums and 
profits made by the company is capital, within the provisions of the Re- 
vised Statutes, (1 R. S. p. 414, § 1,) for taxing corporations. Tue 
Propte v. Supervisors or New-York. 

3. The act of June 29th, 1853, (ch. 469,) providing that such company 
should be subjected to taxation in the same manner as if incorporated 
under the general law for the incorporation of insurance companies with 
a capital of $100,000, brought it into the category of ordinary moneyed 
corporations, subject to any changes in the general law relating to taxa- 
tion, and consequently liable to be assessed under the act of July 2\st, 
1853, (ch. 654,) for the amount of all surplus profits or reserved funds 
exceeding ten per cent. of its capital, in addition to its capital as fixed at 
$100,000. 

4, The act of March 24th, 1855, 83,) declaring it to have been 
the intention and true construction of the act of June 29th, 1853, (ch. 
469,) that the life insurance companies therein mentioned should be sub- 
ject to taxation on the sum of $100,000, “and no more,” introduces a new 
rule for the taxation of such companies after the passage of the declara- 
tory act, but is ineffectual in regard to the interpretation of the prior acts 
in controversies pending in the courts. The legislature has no judicial 
authority, and cannot control the courts in respect to the construction of 
statutes in cases arising before the declaratory statute. 


VILL. Principal and Surety. 

1. Money borrowed for a public purpose, and on the credit of the 
county, by the agent of a board of supervisors, under its resolution, passed 
without any legal authority, but not in violation of public policy or of posi- 
tive statute, may be recovered by the board of such agent or his sureties. 
Supervisors or RensseLarEr County v. Bares. 

2. But where the agent exceeded the power thus conferred, and, by false 
representations to the lenders, obtained the loan of a larger amount than 
was authorized, and embezzled such excess, the sureties are not liable there- 
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for to the county, although the board of supervisors afterwards voluntarily 
pay to the lenders the sums borrowed from them without authority. 

3. The lenders were bound to ascertain, at. their peril, when the au- 
thority of the agent was exhausted, and the supervisors could not, by 
repaying to them money which had never come to the use of the county, 
and for which it was not liable, extend the contract of the sureties to an- 
swer for the sums which he should borrow under their authority. 

4, Where a creditor makes an agreement by which a security is ren- 
dered valueless to a surety who is entitled to be subrogated in respect 
thereto, the surety who has paid the creditor, after a judgment obtained 
against him in ignorance of such agreement, is entitled to recover from 
the creditor the amount of the defeated security. CuzsTeR v. Bank oF 
Kivneston. 

5. The Bank of Kingston discontinued a suit which it had brought 
against the makers and indorsers of a promissory note discounted by it, 
upon the execution of a bond by three of the parties to the note, condi- 
tioned for the payment of the amount due thereon in eight months, and 
such bond was delivered under a secret agreement that the bank would 
endeavor to collect the amount secured thereby from the plaintiffs in this 
action, who were in fact only secondarily liable, the primary obligation 
being upon the obligors in the bond and the other parties to the note for 
which it was given. The plaintiffs being ignorant of this condition, after- 
wards paid a judgment recovered against them by the bank for the same 
debt, and the bond was thereupon transferred to them by the bank, 
Held, that the bond having, by virtue of the condition on which it was 
delivered, become satisfied when the bank obtained payment from the 
plaintiffs, the latter were, in equity, entitled to recover back the amount 
paid upon the judgment. 

IX. Rail-Road Corporations, 


1. Upon granting an order of sequestration and for the appointment of 
a receiver, of an insolvent rail-road corporation, in an action brought in 
behalf of all its creditors, the right of action against its stockholders, for 
the amount of their unpaid subscriptions to its capital, vests in the re- 
ceiver, and a judgment-creditor of the corporation will be restrained from. 
prosecuting an action against a stockholder, under the tenth section of 
the general rail-road act, (ch. 140 of 4850,) commenced by him after the 
making of such order, but before the appointment of the receiver under it 
was perfected. Rankin v. Exxiorr. 

2. A written contract between a rail-road company and the owner of a 
farm through which it constructed its road, obliged the company to con- 
struct and maintain good and sufficient fences on each side of the track, 
and also two crossings for teams. Held, that the omission, in the con- 
tract, of any provisions as to gates or bars at the crossings, did not relieve 
the company from its statutory obligation to maintain them, as required by 
the general rail-road act. Porter v. New-Yorx Cenrrat Rau-Roap 
Company. 

3. It is not necessary to the incorporation of a rail-road company under 
the general act that ten per cent. be paid upon the amount of each sub- 
scription at the time of making the same, or previous to the filing of the 
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articles of association with the Secretary of State. It is sufficient if the 
cash payments, by whomsoever made, amount, in the aggregate, to ten 
per cent. upon one thousand dollars for each mile of road proposed to be 
constructed. Laxe Ontario, Ausurn anp New-York Rat-Roap ». 


Mason. 

4. A subscription for stock, made before the incorporation of the com- 
pany, is obligatory upon the subscriber, although he make no cash pay- 
ment whatever. The right to membership is asufficient consideration for 
the subscriber’s liability, and he cannot revoke the subscription. 

5. Notice of calls for the payment of the subscription is only neces- 
sary for the purpose of authorizing a forfeiture of stock. It is not re- 
— to support an action upon a subscription which specifies no con- 

ition or time of payment. 

6. The articles of association to be filed may be upon separate sheets, 
each of which, being a copy of the others, has been signed by only a por- 
tion of the members of the company. 

7. Signature to a paper which states that the subscribers thereby asso- 
ciate themselves, in pursuance and by virtue of the general act for the in- 
corporation of turnpike and plank road companies, gives the name of the 
proposed company, the amount of its capital stock and the number of 
shares, imports a promise, upon which an action may be maintained, to 
take and pay for the number of shares set opposite to the subscriber’s 
a. ReNssELAER AND Wasuineton Prank Roap Company v. 

ARTON. 


Wurewine Fixances.—One of our Pittsburgh exchanges says, a committee of the 
Wheeling Council have been to New-York, and the holders of her rail-road bonds 
are much more reasonable than ours appear to be. The Wheeling Zimes thus ex- 
plains the report of the Committee : 

As to the terms of compromise effected, they can be very briefly stated. As we 
understand it, the committee agree that the city shall redeem our present outstand- 
ing rail-road indebtedness, amounting to some $538,000, by allowing the bondhold- 
ers 30 cents on the dollar, in the original or principal of the debt, in cash; or to 

* issue to them new bonds, at fifty cents on the dollar on the original amount; the 
bonds thus issued running through a portion of twenty years, and bearing the usual 
interest, These are the terms, as we understand them, agreed upon by the compro- 
mise committee on the part of the city and the bondholders, By this means it is 
expected the indebtedness of the city will be very considerably reduced—say from 
a third to half the present amount—and no doubt is entertained but that we shall 
be abundantly able thereafter to meet our municipal obligations as they shall 
become due. 

It is understood that the Council is disposed to adopt the compromise effected by 
the committee, provided three-fourths of the present bondholders shall accede to 
the arrangement, but not otherwise. 

The same paper adds: 

If our bondholders would adopt this mode of proceeding, something might be 
done. All the years expended in law suits will not-advance their interest as much 
as a few days of sensible negotiation. The sooner they find this out the better for 
themselves. In that way alone will their claims ever be paid. 





The Cost of War. 


THE COST OF WAR. 
From the London Bankers’ Circulur, June 25. 


Ir the cost of war be compared with the advantages which nations gain 
in exchange, we fear that the balance will be a very formidable one on the 
wrong side of the account. As far as our own country is concerned, the 
annual expenditure has become a very serious item. The great problem 
to be solved is, how can it be reduced consistently with our national 
safety? If we are to take any active part in the war now commenced in 
Europe, it is perfectly certain that no reduction will be made; and even 
should we maintain an armed neutrality, there is almost an equal cer- 
tainty that the financial demands for the ensuing year will be considerably 
increased. 

At the close of the French war in 1816 the total cost of the army, 
ordnance and navy, amounted to £26,593,128. The number of men 
voted in that year for the army, ordnance and navy, and the expenditure, 
were as follows: é 


Men. Eependiture. 

133,505 £12,047,583 

Ordnance,...... besgurneads APSO Cm Ce ee i 13,748 2,661,711 
BAGG 6c0cccess ec ccccccecccccscccsecccesccceecs 33,000 10,883,834 


Total,..... eT reer Ten re eee oaine 180,253 £26,593,128 


If we measure this expenditure by the total number of men, the ratio 
will be found to be £147 per head. 

At the end of the subsequent five years, namely, in 1821, the total 
number of men voted for the army, ordnance and navy, was 122,969; 
and the total expenditure was £16,468,696, or in the ratio of £133 per 
head. From this period there was a decrease in the total expenditure, 
which remained almost stationary until the commencement of the Cri- 
mean war, in 1854, which more than doubled the amount in the three 
following years. In order to show more clearly the progress of military 
and naval expenditures since 1816, we shall divide the years into quin- 
quennial periods, showing the number of men voted, the total expendi- 
ture and the ratio of cost per man: 


Total No. of Men voted. Total Expenditure. Ratio per head. 
122,969 cose £16,468,696 meas £133 
125,266 sees 16,825,424 naewe 134 
128,873 one 15,367,805 eeee 119 
123,262 ‘ 12,289,716 99 
144,097 cece 15,218,518 oe 105 
159,787 ¢s.20 16,671,273 ° 104 
152,287 eave 14,801,898 eee 97 


Here ends the last quinquennial period previously to the Crimean war. 
During a period of thirty-five years, ending 1851, the highest amount of 
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expenditure for the army, ordnance and commissariat, was £15,709,294 
in 1816, and the lowest was £7,558,057 in 1835. For the navy, the 
highest amount of expenditure was £10,883,834 in 1816, and the lowest 
amount was £4,148,146 in 1835, exclusive of the civil establishments. 

During the next quinquennial period, the amounts have so far surpassed 
those of former years that we shall give them for each year: 


Years. Total No. of Men voted. Total Expenditure, Ratio per Head, 
165,019 ooo £14,958,566 “~» 
165,381 eves 15,914,517 
226,751 See 27,908,811 
285,941 eee 48,186,482 evee 
307,716 cove 33,871,148 cece 
181,996 ecco 21,497,290 owe 
189,515 ceee 30,429,126 ease 107 


We must caution our readers from drawing any inference from the 
above figures, other than the progressive increase of expenditure which 
war necessarily incurs; but this increase exhibits itself in so enormous a 
proportion, that we may well pause before we venture again to incur such 
heavy responsibilities. During the three years that the Crimean war 
lasted, this country spent in its army and navy no less than £109,966,441, 
or an average sum of £36,655,480 per annum, exclusive of the cost of 
the civil departments. During the same period it added £29,000,000 to 
the funded debt of the country. There are statesmen who look upon 
these enormous sums with the greatest indifference, and under the plausi- 
ble argument of supporting the “national honor,” they levy these mil- 
lions upon the industry of the nation; this enormous expenditure must 
be changed, or we shall be changed as a nation; there must be a limit to 
the amount of pressure by which war and its tendencies can be borne by the 
people. An attempt has been recently made to fix these ever-increasing 
charges upon the tory administration of the government; but nothing 
ean be more incorrect in point of fact, and proof has been amply given 
that the late administration have been most strenuous opponents against 
everything that tended to involve this country in the war now going on 
in Italy. 

At the rate of outlay we have given, the interest upon the public debt, 
added to our military and naval expenditure, are becoming frightful in 
amount, and, if continued at the same ratio, they must ultimately under- 
mine the foundation of our commercial supremacy. We are not alarm- 
ists in calling the attention of the public to the progressive increase in 
the cost of war, and its necessary accompaniments; but we place before 
our readers facts which cannot be disputed. The two great obstacles to 
the advancement of civilization, even among the most enlightened nations 
of Europe, are war and debt. They are, in short, the scourge of the hu- 
man race, wherever they exist. The great and paramount duty of Eng- 
land, therefore, is to enter her protest against them both in her Parliament 
and among her people. We have only to cast our eyes upon the most 
powerful nations in Europe, and we find that war and debt have bound 
them in fetters of iron; and while this state of things remains, the people 
that live under such governments cannot be free. 

Before we close this subject we shall present a statement of the claims 
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which war and debt have made upon the country during the last five 
years : : 
Year Naval and Int. on Pub. Debt, Total Expenditure 
Fs Military Hependiture. Funded and Unfunded, Sor War and Debt. 
1854,....002.  £27,908,811 sade £27,093,340 cece £55,002,154 
48,186,482 cose 28,185,958 coce 76,372,440 

33,871,148 ooee 28,681,177 coos 62,552,325 

21,497,290 cece 28,627,103 eoce 50,124,395 

21,429,126 cece 28,527,484 eooe 48,956,610 


We see by these figures that the war and debt of England, during 
a period of hostilities, absorbed the whole of the ordinary income of the 
State. The following statement gives the actual proportion which the 
military and naval expenditure, and public debt, bear to the total ordinary 
income of the country in each of the above years: 

for Warland Debt. “heme” = or Warend Dae 
£55,002,151 eeee 61,206,818 eee 89.8 
76,372,440 es 65,704,489 eoee 116.2 
62,552,825 «+» 60,808,996 eoee 89.6 
50,124,393 eee- 72,834,062 cose 69.2 
48,956,610 eeee 67,881,512 coos 72.1 


THE STOCK MARKET FOR JULY. 
I. State Loans. II. Rail-Road Shares. Ill. Rail-Road Bonds, éc. 


United States Six Per Cents.—The older loans have been absorbed for 
investment, and are dealt in to a limited extent only. The quotations are 
only nominal, as the transactions in them have been very inconsiderable. 
The only cash sales were at 1074 and 108. 

United States Five Per Cents, of the late issue, are still held to some 
extent by speculators, and the city banks have also considerable sums, 
which a revival of demand for money in commercial circles would bring 
upon the market, and hence the stationary figure which they have main- 
tained, notwithstanding the accumulation of interest, renders them daily 
a cheaper purchase. The lowest sale in July was 100%, and the highest 
1014. 

Indiana State Fives are very little dealt in, holders demanding higher 
prices than buyers are willing to concede. Only one sale occurred during 
the month, which was at 88. 

Indiana Two and one-half Per Cents are beginning to attract atten- 
tion, in view of their approaching maturity. The market price being 
about 60, the remaining 40 per cent. which will accrue to the holder on 
maturity of the debt, (January, 1866,) added to the 24 per cent. which 
it bears, makes them a desirable investment. 

Virginia State Sixes.—A steady investment demand has kept the quo- 
tations at a point which prevented sellers on speculation from realizing 

13 
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their anticipations of profits on sales made in June for delivery this month. 
The extreme rates have been 937 and 944 since the July interest was paid. 

Tennessee State Sixes.—The increased abundance of money early in 
the month and during the middle caused these bonds, in common with 
other dividend-paying stocks, to advance. Within the last few days a 
greater degree of activity in money, and the fact that some parcels of the 
bonds were put upon the market without reserve, have caused a decline. 
The market closed, however, with an active demand for them at the re- 
duced figures. The lowest price was 86%, the highest in the month, 89%. 

Georgia State Sixes are not dealt in to any considerable extent, and 
the quotation may be considered nominal. The only sale effected was 
at 97. 

North Carolina State Sixes have somewhat recovered the dullness oc- 
casioned by the unsuccessful attempt of the State to negotiate a small loan 
at satisfactory prices. They are regarded as a first-class security, and are 
very firmly held at quotations. The lowest price obtained in July was 
944, and the highest 95. 

California State Sevens have been less dealt in than usual, but have 
maintained a very firm appearance, with a steady demand for investment. 
Since the 1st July the market price has ranged from 80} to 814. 

Missouri State Sizes are more dealt in by speculators than any other 
State stock, but maintain their prices, and are being rapidly absorbed 
for investment and banking purposes. The action of the State in pro- 
viding a fund by direct tax, which will meet any contingent deficiency in 
the interest account of the State, give them a first-class position. Since 
the July interest was paid the market price has ranged from 82 to 833. 

Rau-Roaps.— New-York Central Rail-Road Company is the leading 
speculative stock upon the Exchange, and its fluctuations are as frequently 
attributable to the particular position of certain “bull” or “ bear” opera- 
tors as to any change in its actual condition, but the advance of the pres- 
ent month is mainly due, probably, to evidences of increased business. 
The lowest price in July was 72}, and the highest 76. A dividend of 
three per cent. in August is officially announced. 

Erie Rail-Road Company.—The shares close at seven per cent. and 
a fraction. It is intimated that a change is likely to be made in the 
Presidency, whether to the advantage of the company or not is a matter 
of question. The shares are now about 7 per cent., after having reached 
the low point of 63—which is 10 or 12 per cent. below the quotations 
of last year. 

Hudson River Rail-Road Company.—An increased business upon last 
year has become an established fact in this company, and the market 
price of the stock remains firm, although transactions are on a limited 
scale. The stock is mostly held by parties who look to the future, rather 
than the immediate prospects of the road. The business on the road is 
active ; prices are 1 @ 2 per cent. better than in June. 

Harlem Rail-Road Shares.—The preferred stock is now chiefly dealt in 
at the Board of Brokers, and seems to be influenced rather by the general 
state of the market than by any-particular movement of holders. The 
oa shares are selling at 94 @ 10, and the preferred have ranged from 
348 to 37. 
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Reading.—The business of this road exhibits a small improvement upon. 
last year, but has not yet reached a point to justify the hope of a resump- 
tion of dividends. The floating stock has again come into the hands of 
New-York operators, and more disposition to deal in it is manifested by 
the brokers, as well as the public. The business on the Reading Road is 
very large; the company is in a better condition, financially, than in 1858, 
The lowest price in July was 403 per cent., and the highest 45. 

Michigan Central.—Some little activity has been manifested in this 
stock, and buyers were numerous at one period in the month at forty- 
four and upward, but continued inactivity in the rail-road traffic of that 
region, and the consequent decrease of receipts, as compared with last 
year, have discouraged its friends, and, in sympathy with other stocks, it 
has receded, although not to the low figures which were marked in June. 
The favorable annual report of this company, made in July, has created 
fresh confidence in its management. We find it has no floating debt, 
while its revenues are improving from month to month. 

Michigan Southern —Like the Harlem, the preference stock of this 
company has come to be the chief represé@ntative of its status in the 
market. Little that is encouraging can be said of its affairs. During the 
month it has been the foot-ball of a few very speculative operators. For 
twelve months after the revulsion of 1857, the old shares ranged from 20 
to 24, to which figures the guaranteed shares have now fallen. The ex- 
tremes for July were-74 @ 8} for the old, and 19} @ 26% for the new. 

Illinois Central Shares.—The securities of this company are beginning 
to attract buyers again, in view of the realization of many of the advan- 
tages which the original projectors foresaw. Mr. Cospen’s letter has 
confirmed an impression which was very general, that the lands of the 
company will eventually repay the entire outlay, and leave the stock- 
holders, at the end of a term of years, in possession of a valuable and 
extensive road free of cost. The shares have fluctuated in July between 
62 and 65, and the mortgage bonds between 83 and 854. 

Galena and Chicago.—This, as the most conservative and respectably 
managed Western rail-road, stands at the head of that class of securities, 
but, unfortunately for its stockholders, even honest management in such 
times as the present will not pay dividends, and it is to be feared that 
with the increased competition with which this company will soon have 
to contend, its dividends are not likely to be resumed at so early a period 
as some have been led to expect. 

The loss of dividends in this company has driven the shares down from 
85 @ 94, as early in 1858, to 62 @ 654 in the past month. 

Cleveland and Toledo.—This road, though carefully managed, suffers, 
in common with the general rail-road interest, from decrease of business. 
The stock has been considerably bought and sold, but the tendency of 
prices has been steadily downward. The market was better in June than 
in July—the highest price in June being 27, and in July 26. 

Canton Company is without any feature of interest. There have been 
two or three transactions only during the month, at 18} @ 183. 

Cumberland Coal Company has declined, in consequence of sales by a 
party who has hitherto been supposed to be a strong believer in their 
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value. The stock has sold in small quantities only: the lowest price 134 
and the highest 163. 

Pacific Mail Steamship Company has been actively dealt in, at im- 
proving figures. The new arrangement which the company have effected 
with the Panama Rail-Road Company, and which will go into operation 
after the first of October next, is regarded with favor, inasmuch as it 
affords them, by the use of the splendid steamers formerly belonging to 
the Collins’ line, greatly increased facilities, both for freight and passenger 
traffic, and will enable them to compete with increased advantages with 
their hitherto formidable rival. Few stocks in this market have fluctu- 
ated more than this. In February, 1858, the price was 61 @ 62; in 
October and November last, 105 @ 1064; closing in that year at 903. 
The extreme values in July, 1859, were 68 @ 714. 

Juyz anv Juty.—The following are the extreme and comparative 
cash sales of stocks in the months of June and July, 1859, with the prices 
on Ist July and 30th July: 


dune, 1859. July, 1859. 
Price, ———“——_ Price, 
Lowest. Highest. July 1. Lowest. Highest, July 30. 
United States six per cents, 1868, se -- 1073 1073 108 108 
United States fives, 1874, registered, is a ae s% <a 102 
“ “ * 108% 104 1013¢ 108% 1013 1014 
Indiana State fives, Sig 87g 88 pa 88 
Virginia six per cent. bonds, 9736 98% 98% «944 94 
Tennessee six per cent, bonds, 93 893¢ 863% 89% 863¢ 
Georgia six per cent. bonds, os < - 97 as 96 
North Carolina six per cent. bonds, 953¢ 9446 953% 953% 
California seven per cent bonds, 8036 80% Ssl¥ 804 
Missouri six per cent. bonds, 823¢ 82 883g 8234 
Canton Company, 183% 18% 18% 18% 
Cumberland Coal Company, preferred, 164g 184 16% 14 
Pacific Mail Steamship Company, 6834 68 Tg 71 
New-York Central Rail-Road, 123 724% «676 138% 
Erie Rail-Road, 6 6% T 1% 
Hudson River Rail-Road, 81g 81y 8=88K 33 
Harlem Rail-Road, 9% 93g 10 9% 
os « 84 3456 87 35 
Reading Rail-Road, 42 40% 454 44% 
Michigan Central Rail-Road, 89 89% 44K 42 
Mich. Southern and Northern Indiana R. R.,..... Ss ver4 8% ™% 
bed “ ad guaranteed, %7 26 193g 205 
1154 115% 115% 
62 - 62 65 64% 
Galena and Chicago Rail-Road, 624 62 653¢ 
Cleveland and Toledo Rail-Road,........ EES 214 233 26 2354 
Chicago and Rock Island Rail-Road, 584 583g 62 61% 
Milwaukie and Mississippi Rail-Road, oi ay LS es 
Hilinois Central bonds, §8 83 85K 85 
Pennsylvania Coal Company, , 88 834% Si 85 
Delaware and Hudson Canal Company, 885, 881¢ 893¢ 
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NEW-YORK BANK STATISTICS. 


Compiled by Guo. D. Lyman, Manager of the Clearing House, New- 
York, August 3d, 1859. 


Tue bank statement for the week ending July 23d, completed the 
sixth year during which the banks of this city have published a weekly 
statement of the daily average condition of their loans and discounts, 
specie, circulation and deposits. We are now able to present a state- 
ment of the average per day of the several items for each of the six years, 
with the daily average of the exchanges for those years, and the amount 
of “net” or undrawn deposits : 


AVERAGE PER DAY FOR THE YEARS ENDING 


, fone Specie. Circulation, Deposits. Exchanges. Douay 


1854, July 29th,..... $90,195,805 $11,477,186 $9,228,888 $61,534,623 $19,351,828 $42,183,295 
1855, “ seeee 90,059,561 14,144,527 7,788,840 72,602,679 17,275,885 55,826,794 
1856, “ sees 100,488,046 18,390,193 7,975,405  £4,634.249 21,493,380 63,140,869 
1857, “* 111,174,665 11,885,647 8,604,582 92,499,444 27,009,886 65,490,058 
1858, “ -» 107,834,676 25,449,940 7,226.475 86,472,940  16,364.377 70,108,563 
1859, “ 125,002,110 26,675,220 7,980,259 107,483,334 20,848,865 87,144,469 


The first weekly statement was made August 6th, 1853. Bank bal- 
ances were not included in the deposits until June 6th, 1854, at which 
date the deposits were apparently increased $10,000,000. The Clearing 
House was commenced on the 11th of October, 1853, and the average 
daily exchanges given in the above table, for the year ending July 29th, 
1854, were for nine months and seventeen days. Considering the circu- 
lation and net deposits as representing the total liability of the banks, and 
adding $10,000,000 to the net deposits and circulation for the year end- 
ing July 29th, 1854, as the average of bank balances, we present, in the 
following statement, the daily average liability, with the per centage of 
specie held by the banks, for each year: 


AVERAGE LIABILITY PER DAY FOR THE YEARS ENDING 


July 29th, 1854, $ 61,411,683 Specie, 18.69 per cent. 
se 8 ae pe See 63,065,684 “ 99.48 “ 
OO Es css inalns pea ae 71,116,274 18.82 “ 
sie A ee «+. > 74,094,640 16.04 “ 

“ 94th, 1858, 17,335,088 32.91 “ 
“ 28d, 1859, 95,124,728 28.04 “ 


_ The following table gives the statements for the weeks in each of the 
six years corresponding to that ending July 30th, 1859, with the per 
centage of coin to net liability, at each period : 
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July 8th,  July2 August ist, July Sist,. July 30 
ses. 1 ae 1857. A : 1859." 


$99,083,799 $11,346,589 $120,597,050 $119,850,456 $ 119,347,412 
15,920,976 18,910,848 12,918,014 85,712,107 20,764,564 
Circulation, 7,409,498 8,386,285 8,665,422 7,408,365 8,214,959 
Net deposits,........... .-. 66,070,296 72,881,020 68,682,083 91,145,878 74,474,895 


Per cent. of specie to net 
deposits, and circulation, 21 7-10 17 2-10 16 7-10 36 2-10 25 1-10 


AFTER THE ABOVE DATES THE 


Lowest Line of Net Liubilit Loss o Loans : 
Liability was in Amount. Deorea ~ | fool, Reduced, Lowest Discount Line. 


1855, November 17th, $ 61,559,319 $11,980,508 $4,618,059 $7,053,879 Nov. 17th, $92,029,920 
1856, “ 10th, 65,880,108 14,887,197 1,657,111 7,792,189 10th, 102,508,639 
1857, October 10th, 50,783,458 26,564,057 1,441,720 18,679,480 “ 28th, 94,963,180 


1858, “ 8d, 93,742,120 4,812,118 7,178,921 Incr. 3,809,241 Oct. 10th, 128,599,249 


1859. Largest discount line, a a ——- | Reduced at this date, $10,621,513 
: , ) 7 


” a specie reserve, January 22d, 29,472,056 . « > 8,707,492 
“ * liability January 15th, 103,042,486 ¥ - 20,852,632 


Compiled and presented to the bank officers of the city of New-York, 
by Gzorce D. Lyman. 


Srate Finances.—In addition to the Virginia interest, payable in New-York, 
the Commonwealth has paid on or about $14,000,000 registered stock in Rich- 
mond, and on $1,875,000 in five per cent. sterling bonds in London. Of the 
New-England States, Massachusetts is the only one with an outstanding funded 
debt. Her interest is payable in London, New-Jersey and Delaware owe nothing. 
Maryland pays on her debt principally in London. Pennsylvania pays in August 
and February, in Philadelphia. Alabama, July and January, in London. Missis- 
sippi and Arkansas in default. Iowa and Wisconsin have only a trifling domestic 
debt. California, July and January, in San Francisco, Oregon has no debt. 
Louisiana, principally in London, on the old or bank debt, and in New-Orleans on 
the new or railway debt. South Carolina pays in London. Florida has no State 
debt, and is in default on her old territorial or bank debt. The interest on the 
State debt of Ohio should be applied for, at the agency in New-York, before the 
15th July, or else the payment is transferred to Columbus. 


A New Mope or Manuracrurixe Banx Nores.—A curious circumstance has just 
eee to M. Aguado, whose talent in photography has given him a European 
celebrity. He laid a wager that he sale so exactly imitate a French bank note 
that the difference should not be perceptible. By the time appointed the note 
was ready, and laid side by side with the original upon his desk. Judge, jury, all 
were ready to seize the smallest indication which should lead them into the right 
guess. The gentleman who had laid the wager took both notes into his hand to 
examine them in the strong light from the window. By some accident he changed 
or shuffled them from one hand to the other, and when he returned them to the 
desk neither M. Aguado, himself, nor any one of the company could tell which was 
the false note and which the true! ‘Phere they lie still—two thousand-frane notes— 
and all connoisseurs are invited to give an opinion. Needless to say that the Banque 
de France has sent its most expert judges, but without effect.—Liverpool paper. 
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NOTICES OF NEW PUBLICATIONS. 


I. The Battle Roll ; an Encyclopedia containing descriptions of all the famous and memo- 
rable land battles and sieges in all ages: arranged alphabetically and chronologically. 
By Expert Perce. 8 vo., pp. 754, copiously illustrated. New-York :—Mason, 
Broraers. . 


This is a highly opportune volume for the time. It describes over eleven hun- 
dred battles of ancient and modern times, down to the year 1856. The value of 
the work is enhanced by a Chronological Table of the battles commencing with the 
siege of Bactra, 2,134 years B. C., and ending with Grenada and Nicaragua, in 
1855-1856. Thus the leading conflicts of each year areshown. The extraordinary 
events which marked the first fourteen years of this century are thus presented at 
a glance, commencing with the battle of Alexandria, between the French and 
English, March 21, 1801, ending with Waterloo, June 18, 1815. The numerous 
conflicts between the United States forces and the English, 1812-1815; between 
the Poles and the Russians, 1880-1881; the Indian War in the United States; the 
Greek revolution, 1820-1824 ; the Mexican War; the late war between Russia and 
the allies, are all minutely described. Another feature in the work is a copious 
alphabetical index of persons and places, which enables the reader to ascertain any 
particular facts about which inquiries are to be made, 


Il. Annual Obituary Notices of Eminent Persons who have died in the United States, 
for 1857. By N. Crospy, of Lowell, Mass. 8 vo., pp. 452. Boston :—Patiuies, 
Sampson & Co. 


This work is on the plan of the ‘‘ Annual Obituary,” published in London for 
many years. Such a work for the United States has been long wanted. The pre- 
sent volume supplies this want which literary men have acknowledged to exist. 
The editor states that “ this work is the result of a long and earnest desire to give 
more permanent and accessible memorial to those who have originated and de- 
veloped our institutions, those whose names should be remembered by the genera- 
tions to come as the statesmen, the soldiers, the men ‘of science and skill, the saga- 
cious merchants, the eminent clergymen and philanthropists.” 

The plan is well conceived and well executed. An examination of the volume 
reminds us of the very Jarge number of distinguished persons who died in the year 
1857, The biographical sketches are of moderate length, enough to give a clear 
insight as to the position of the persons described. 


III. An Illustrated History of the United States, For families and libraries. By 
Benson J. Lossinc. With three hundred engravings. 8vo., pp. 670. New- 
York:—Mason Brorners. 1859. 


This volume is a capital one for family reading and reference. In order to place 
the history of the country fully before his readers, the author gives a sketch of the 
early colonists and voyagers, including Cotumsus, Hupson, Americus Vespvoivs, 
Octetnorrr, Captain Jonn Smita, Batpoa, Ponce pz Leon, Pizarro, &e. The vol- 
ume is accompanied by 150 portraits, and a copious alphabetical index to all the 
subjects named. 


IV. The Political Text-Book or Encyclopedia : containing everything necessary for 
the reference of the Politicians and Statesmen of the United States. Edited by M. 
W. Crusker, Postmaster of the House of Representatives, U.S, 8vo., pp. 800. 
Philadelphia :—James B. Smrrn & Co., Publishers. 


Although this volume does not contain “ everything” wanted for reference by 
statesmen, it comprises much valuable and official matter to which editors and mis- 
cellaneous readers (as well as statesmen) have occasion to refer. The design of the 
work is a good one; in furnishing to the reader, in alphabetical order, documents 
pertaining to the political history of the last seventy-five years; documents which 
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it is difficult to find in any series or collection of works whatever. For instance, it 
contains a sketch of the history of the Bank of the United States; of the Bankrupt 
Act; admission of the new States; views of Cray, Catnoun, Cass, Wesster, Mar- 
sHaLL and others on prominent political topics; 8. A. Doveras’ Letters and Re- 
seoel history of Nebraska and Kansas questions; Public Land question ;, Virginia 

esolutions of 1798; Abolition; Alien Suffrage; Clayton Compromise; Deposit 
Bill; Dred Scott Case; Force Bill; Free Trade; Me Spoliation ; Immigration ; 
Mexican War; Missouri Compromise; Ostend Manifesto; Rivers and Harbors; 
Slavery ; Slave Trade; Squatter Sovereignty; Tariffs. 


"V. Railway Paper.—The first number of the American Railway Review was is- 
sued July 14th, under the direction of the American Railway Bureau, consisting of 
Myron H. Crark, Chairman of the Managers; Cuantes B, Stuart, Consulting En- 
gineer; Geo. C. Dunsar, Treasurer; Samuet P. Lyman, Secretary ; Toomas Ewsayx, 
Counsel on Materials and Equipments; Samuet McEtroy, Resident Engineer; Atex- 
anper Many, Editor, 

The editors say in their prospectus “the Review will be so conducted as to prove 
specially valuable to railway managers and stockholders, by giving statistics of 
business operations; to the financial interests, by giving late and reliable reports 
of all stock and monetary transactions in various localities ; to the engineering pro- 
fession, by a careful regard to systems of construction proposed and in practice ; to 
railway superintendents, by statistics of freight and passenger operations; to con- 
tractors, for whatever relates to their operations; and to the inventors, by atten- 
tion to all established and recent improvements in use, or those proposed. 

The system of agencies and correspondence organized by this “ Bureau ” through- 
out the country, will insure the most valuable, prompt and reliable information of 
these classes, which will be collated aud published under the most careful and 
competent editorship. 

There is much information to be learned in reference to American rail-roads, 
both for the legislator and the capitalists. There is a wide field for the editors of 
the Review to traverse, and we have no doubt their purposes will be diligently car- 
ried out. The rail-road interest is one of the most important in this country, in- 
volving the fortunes of thousands; and calculated, under good management, to 

romote the permanent interests of the whole country at large. We wish the new 
journal ample success, 


VI. Jnterest.—Messrs. W. H. Artuur & Co., Nassau-street, have published “ Deis- 
ser’s Interest and Average Tables, seven per cent., a new method, combining accy- 
racy, speed and simplicity, by which the interest on any amount from $1 to $3,600, 
for any period, from one day to one year, ‘can be found at a glance,’ and for aver- 
aging even the most intricate accounts in a shorter time and with fewer figures than 
by any other system.” 

The value of the work consists in its decimal character, whereby the interest on 
$5 or $53 or $530, or any other three sums under $3,600, for any period under a year, 
may be seen atamoment. Require, for instance, the interest on $1,730 for 6 months 
11 days; turn to 7 months 11 days ; opposite red figures 173 find $74 34 

9276—T7 mos. 11 days. 
At bottom of page opposite 9000 is 886 75 
At middle of page opposite 276 is 11 86 


398 61 
The tables are admirably arranged, and give the right result with one-tenth of the 
figures necessary by every other method. 


VIL. United States Customs Guide, being a Compilation of the Laws relating to 
Registry, Enrolment and Licensing of Vessels ; Entry and Clearance in the Foreign 
and Coasting Trade ; Navigation ; Commercial Intercourse ; Entry of Merchandise 
for Consumption and Warehousing, dc. By R. 8, Anpros, late Deputy-Collector of 
the Customs, Boston. 
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VIII. Bibliographical Guide to American Literature. A Classed List of Books 
ublished in the United States during the last forty years, with bibliographical 
introductions, notes and alphabetical index. Compiled and edited by Nicnotas 
Trusser. London:—Trusner & Co., 1859. 8vo., pp. 700. _New-York:—Witzy 
& Hatsrep. 
This iz a valuable work for book buyers. For its compilation we are indebted to 
a foreign bibliomaniac, but one who has made himself familiar with American lit- 
erature, and has possessed himself with the most ample sources of information. 
The volume contains: 1. Bibliographical Prolegomena. 2. Contributions towards 
a History of American Literature. 38. Notices of the Public Libraries of the 
United States, These three heads form the introduction and occupy one hundred 
and fifty pages. 4. Classed List of Books. 5. Alphabetical Index of Authors. 
This plan is somewhat after that adopted in Warts’ celebrated Bibliotheca Britan- 
nica, a work of immense value, whose compilation occupied some forty years. The 
classified portion of the present work enables the reader to find readily the names 
of all boeks on any one subject. The alphabetical index of authors enables the 
reader to ascertain instantly the names of all writers and of all their works, in- 
cluding the numerous periodical publications of the last forty years, Mr. Trus- 
ner deserves the thanks of the literary world for his plan and its able execution. 


Tae Western Banx or Scottanp.—The initiatory step in the proceedings against 
the directors of the Western Bank was taken in June last, by the service of the 
summons at the instance of the liquidators. The document, which extends to about 
80 pages, sets forth at great length the grounds on which it is sought to make the 
directors liable for the losses sustained by the bank. It contains 22 “conclusions” 
against them. The first is for payment of £42,000 for loss sustained by the acts of 
the directors from the 30th of June, 1847, to the 28th of June, 1848; the second, 
for £44,000 lost in 1848-9; the third, for £43,000 in 1849-50; the fourth for 
£58,000 in 1850-1; the fifth, for £27,000 in 1851-2; the sixth, for £1,600 in 1852-3; 
the seventh, for £70,000 in 1852-3; the eighth, for £140,000 in 1853-4; the ninth, 
for £227,000 in 1854-5; the tenth, for £148,000 in 1855-6; the eleventh, for 
£23,000, from June to August, 1856; the twelfth, for £185,000, in 1856-7; the 
thirteenth, for £36,000, from the 24th of June to the 28th of July, 1857; the four- 
teenth, for £67,000, from the 28th of July to the 8th of October, 1857; and the 
fifteenth, for £8,000, from the 8th of October to the 9th of November, 1857. The 
remaining seven conclusions are for the losses sustained on account of the business 
of the bank having been carried on after 25 per cent. of the capital had been lost, 
Thus, the sixteenth conclusion is for payment of £2,250,000 for loss by carrying on 
the business subs€quent to the 25th of June, 1851, under deduction of any sums 
which may be recovered for the separate losses under any of the previous conclu- 
sions; the seventeenth, subject to a like deduction, is for payment of £2,000,000, 
for loss sustained by carrying on the business subsequent to the 23d of June, 1852. 
The sums in the remaining five conclusions gradually diminish with each year, and 
are respectively as follows: £1,800,000, £1,650,000, £1,300,000, £1,000,000, and 
£600,000. The “ condescendence” states that the balance-sheets or abstracts of 
the company’s affairs, for the years 1547 to 1857, were false and fraudulent, con- 
cealed the true state of matters, and grossly misrepresented the state of affairs 
and the position of the company. It also states that no profits were made by the 
company after June, 1851, when upwards of 25 per cent. of the capital had been 
lost, but enormous losses were sustained and bad debts of large amount contracted. 
The pleas in law are that the defenders are liable to the pursuers for the losses sus- 
tained by the bank and its shareholders, on the grounds of wrongous, culpable and 
gross violation and neglect of duty, and also on the ground of excess of power and 
contravention of the company’s contract of co-partnery, by the directors and com-' 
mittee of management. They also state that the defenders are liable for the loss 
sustained in consequence of the bank carrying on business subsequent to June, 
1851, on the grounds of fraudulent concealment practiced, and false and fraudulent 
representations made to the bank and its shareholders, by the directors and com- 

mittee of management.—London Times, 
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The Chamber of Commerce. 


THE CHAMBER OF COMMERCE OF NEW-YORK. 


Tae Annual Report of the Chamber of Commerce for the year 1858 
is now ready. Copies are distributed’ gratuitously to members of the 
Chamber. A few additional copies are printed for sale at three dollars 
each, which can be had on application to the Secretary. One hundred 
pages of the volume are occupied with the following subjects : 


Preliminary Remarks, Early History, Treaties of 1858, Mail Steamers, 
The Banking System, Imports and Exports, The Cotton Trade, The 
Coffee Trade, The Tobacco Trade, The Sugar Trade, Manufactures of the 
State, The China Trade—Tea Trade, The Sailors’ Snug Harbor, The 
California Trade, Wool Trade, Hardware and Cutlery, Foreign Dry 
Goods, Clothing Trade, Freights, Quarantine, Canals and Rail-Roads, 
Immigration, Marine Insurance. 

In the second part of the volume may be found Special Reports on 
Various Commercial Subjects; all the recent Commercial Treaties with 
Japan, Peru, Denmark, Persia and Siam; Recent Laws of Congress and 
of the State relating to Commerce; Proceedings of the Chamber for 
1858; Rates of Foreign Exchange, each week, 1855-1858; Freights to 
London, Liverpool, Havre, California, each month, since 1855. 


Two maps of great value are appended to the volume, viz. : , 

I. Preliminary Chart of New-York Bay and Harbor, from a Trigono- 
metrical Survey, under the direction of A. D. Bacus, Superintendent of 
the Survey of the Coast of the United States, with Sailing Directions for 
Gedney’s Channel, The Old South Channel, The Swash Channel, Hook 
Channel and East Channel, and Soundings of Harlem River, East River, 
North River, Raritan Bay, Newark Bay, &c. 

II. Map and Profiles of the Canals and Rail-Roads of the State of New- 
York, showing the unfinished portions of the Erie Canal Enlargement. 
Designed under direction of Van RenssELaER Ricumonp, State Engineer 
and Surveyor, 1858-1859. These two maps, which originally cost 
twenty years labor, at an expense of over.a quarter million of dollars, 
will fully demonstrate the vast internal improvements of the State. 


Fourteen pages of the volume are devoted to an illustration of the 
manufacturing concerns of Kings and New-York Counties and of the 
State at large. It being the first volume issued by the Chamber of Com- 
merce, more space is devoted than will hereafter be necessary to the com- 
merce of the State. The foreign business of New-York for each year, 
since 1820, is fully illustrated in the volume, and comparative Tables of. 
the Commerce of the State and that of the whole Union. The subjects 
of Marine Insurance, Quarantine, Life Insurance, Fire Insurance, Banks, 
Savings Banks, Fluctuations in Prices, &c., are fully treated, with the 
latest statistics. ; 

We select the articles on Wool, Freights, Imports, Exports, Prices, 
Coins, &c., as adapted to the pages of this work. 





The Wool Market. 
P. 


THE WOOL MARKET OF NEW-YORK. 


Comparative prices of Wool in the New-York Market from 
July, 1855, to April, 1859. 


New-York |Buenos ayrulgurmes wash- aoe a East India, — Gece 
a ’ 


Darz. _|Saxony fleece.| Sax. washed.|ed, Ist quality. washed, coarse. grease. 





1855. 
July,... ees. 22 @ 26 | 23 @ 25 | 23 @ 25 a 28 @ 31 
August,... 24 @ 28 | 24 @ 26 | 24 @ 26 oe eevee 
September, 24 @ 28 | 25 @ 27 | 24 @ 26 oe 28 @ 31 
October,... 26 @ 80 | 25 @ 28 | 24 @ 26 coe 30 @ 32 
November,. 26 @ 30 | 25 @ 28 | 24 @ 26 see 30 @ 32 
December,.. 26 @ 80 | 24 @ 27 | 23 @ 26 ° 30 @ 82 
1856. 
January,... 26 @ 80 | 24 @ 27 | 23 @ 26 ° 80 @ 32 
February,.. 26 @ 30 | 24 @ 27 | 23 @ 2% 30 @ 82 
March,.... 26 @ 30 | 24 @ 27 | 23 @ 26 30 @ 82 
April, 26 @ 34 | 24 @ 27 | 50 @ 60 30 @ 82 
May,.. «0 0+. 26 @ 34 | 24 @ 27 | 23 @ 26 30 @ 82 
30 @ 38 | 24 @ 27 | 23 @ 26 30 @ 32 
30 @ 88 | 24 @ 27 | 23 @ 27 30 @ 32 
30 @ 38 | 24 @ 27 | 23 @ 27 30 @ 32 
September,. 30 @ 38 | 24 @ 27 | 23 @ 27 30 @ 32 
October,... 35 @ 48 | 25 @ 27 | 25 @ 28 82 @ 34 
November,. 35 @ 43 | 25 @ 27 | 25 @ 28 32 @ 34 
December,.. 85 @ 48 | 27 @ 29 | 26 @ 30 82 @ 34 
1857, 
January,... 85 @ 48 | 27 @ 29 | 26 @ 30 32 @ 34 
February,.. 40 @ 50 | 28 @ 30 | 26 @ 30 82 @ 34 
Mareh,.... . 40 @ 50 | 28 @ 30 | 26 @ 30 32 @ 34 
April,...... 40 @ 50 | 30 @ 32 | 27 @ 31 33 @ 39 
May,...+... 40 @ 50| 30 @ 82 | 27 @ 81 33 @ 39 
June,..... 40 @ 50 | 30 @ 32 | 27 @ 31 33 @ 39 
July,.... 0. 40 @ 50 | 30 @ 32 | 27 @ 31 33 @ 39 
August,.... 40 @ 50 | 27 @ 29 | 24 @ 28 30 @ 36 
September,. 40 @ 50 | 27 @ 29 | 24 @ 28 30 @ 36 
October,... one cove cece oeee eeee 
November,. elidel erates écxe caps cose 
December,. 85 @ 38 | 20 @ 23 | 20 @ 23 20 @ 24 
1858, 
January,... 35 @ 38 | 20 @ 23 | 20 @ 22 20 @ 24 
February... 85 @ 38 | 20 @ 23 | 18 @ 20 20 @ 24 
March, 35 @ 38 | 20 @ 23 | 18 @ 20 20 @ 24 
April,...... 35 @ 38 | 20 @ 23 | 18 @ 20 20 @ 24 
35 @ 38 | 20 @ 23 | 18 @ 20 20 @ 24 
35 @ 38 | 20 @ 23 | 18 @ 20 20 @ %4 
35 @ 38 | 20 @ 23 | 18 @ 20 20 @ 24 
; 35 @ 38 | 20 @ 23 | 18 @ 20 20 @ 24 
September,. 35 @ 88 | 20 @ 23 | 18 @ 20 25 @ 28 
October,.. .. 35 @ 38 | 20 @ 23 | 18 @ 20 25 @ 28 
November,. 85 @ 40 | 20 @ 23 | 17 @ 20 25 @ 28 
December,.. 38 @ 43 | 22 @ 24 | 17 @ 19 27 @ 31 


1859. 
January,... 38 @ 43 | 22 @ 24| 17 @ 19 28 @ 38 
February,.. 38 @ 43 | 24 @ 26 | 17 @ 20 28 @ 38 
March,.... 38 @ 43 | 24 @ 26 | 18 @ 21 28 @ 33 
April,..... 38 @ 43 | 24 @ 26 | 18 @ 21 | 28 @ 83 
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R. 
FREIGHTS FOR 1858. 


Freients To Liverroo, AND LONDON, FOR FOUR YEARS, FROM New-York. 


Tuere are few subjects that have undergone greater fluctua- 
tions of late years than the rates of freight hence to Liverpool. 
The rates are, in fact, some index to the value of shipping, and 
indicate the profit or loss to ship-owners for the time. 
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Freights. 207 


Rates or Fretcut rrom New-York to Havre, (ON FOUR LEADING ARTICLES,) IsT oF 
EACH MONTH, 1857 and 1858. Ton 1s 2,240 ups, 
Cotton. Ashes. Rice. Quercitron. 

1857, January,.... 4 ct. per lb, $9 per tow. $10 per ton. $ 10 per ton. 
February,... $ ” * 190.“ io C 
March,...... = 10 i. 4 
i 10 9.4 
~ 10 2 
“ 10 “ 
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September,. . 
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November,.. 
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Freicuts To CALIFORNIA FROM New-YorRK. 





Dry Goods, Groceries, Dave Dry Goods, Groceries, 


Date. per foot. Liquors, &c. per foot. Liquors, &e. 


1856, 1857. 
January,...| 32$¢. 32hc.@.. || July,.......] 22he. @25 | 224. @ 25 


February,..| 30 80 @ 824 || August,...)25 @.. | 224 @25 
March,....| 30 September,| 25 @.. | 224 @25 
April, 80 October,....| 224 @25 | 224 @ 25 
May,.......| 274 November,.| 25 @.. 224 @ 25 
June, 274 December,.| 274 @30 | 274 @ 30 


July,.......| 80 
1858, 


August,....} 30 ‘ 
September,.| 30 January,...| 30 @35 | 30 
February,..| 32 @35 | 324 


October,....| 80 2 
‘ November,..| $0 March,....} 27 274 
April,.....| 30 30 


‘ay ncaa bate May,.......| 30 oa. | 20 

1857, June,.....-| 30 @ 323 | 30 
January,...| 25 30 30 

February, ..| 25 August,....] 324 824 
March,....| 25 September,.| 30 30 
25 October,...| 30 380 

@ 27% || November,.| 27} 274 

223 @ 25 || December,.| 30 30 


The rates of freight to Havre and to California for the past 
two years have been remarkably uniform. While the rates to 
Liverpool have varied 100 or 200 per cent., those to San Fran- 
cisco do not show a variation of over 25 per cent., and to Havre 
10 per cent. 
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Gevyerat Statement of THE ANNUAL Forercn Commence oF THE State or New-York, 
COMPARED WITH THAT OF THE Unitep States, From October 1, 1820, ro Juty 1, 1858. 











Exports oF THE UNITED Exports or Tur STATE OF Torat. 
STates. New-York. 


: Exports of the Exports State 
Domestic. Foreign. Foreign. United States. | of New-York. 


$ 43,671,594 | $ 21,302,488 $ 7.896,605 $ 5.264.813 | $ 64974,382 | $ 13,160,918 
49,874,079 22.281, 202 10,987,167 72,160,281 17,100,482 
47,155.403 27,545,622 11,362,995 74,699,030 19,038.990 
50,649,500 25.837,157 18,528,654 75,986.657 22,897,134 
66,944,745 82.590,643 20,651,551 99,535,883 35,259 261 
53.055.710 24,539,612 11,496,719 17,595,322 21,947,791 
58,921,691 13,920,627 23.$34,137 
50,669,669 12,362,015 4 22,777,649 
55,700,193 12,036,561 20,119.011 
59,462,029 14,387 479 18,618,278 73,849,508 19,697,983 


.| $ 536,104,918 | $ 220,643,834 | $ 127,861,179 | $ 87,972,177 | $ 765,748,752 | $ 215,983,356 


$61,277,057 | $ 20 038.526 | $15,726,118 | $9,809,026 | $81,310583 | $ 25,535,144 
63,137,470 | 24,039,473 15,057,250 t 87,176,943 | — 26,000.945 
70,317,698 | 19,829,735 15,411,296 90,140,483 | 25,395,117 
81,024,162 |  23,312'811 13,849,469 b 104,336.973 | 25,512,014 

101,189,082 |  20,504.495 | 21.707,867 f 121,693,577 | 30,315,264 
106,916.680 | 21,746,360 19,816,520 128,663040 | 28,920,688 
95.564,414 | 21,854.962 16,083,969 , 117,419,376 27 338,419 
96,033,821 | 12,452,795 | 16,432,483 10$,486.616 | 28,008,471 
103,533,891 17,494,525 | 28,296,995 9,971,104 | 121,028,416 | 33,268,099 
118,895,684 | 18,190,312 | 22,676,609 11,587,471 | 182,085,916 | 34,264,080 


Total, 4 $ 892,880,009 | $ 199,451,094 | $ 180,058,526 | $ 99,529,665 |$1,092,341,903 | ¢ 279,558,191 


1841,..| $ 106,882,722 | $ 15,469,091 | $ 24,279,608 | $ 9,860,225 | $ 121,851.03 | $ 33,139,883 
92,969,996 | 11,721,538 | 20,789,286 6,887,492 27.576,778 

17,798,783 6,552,697 |  13,443.234 ¥ 16,762,664 

99.715.179 | 11,484,867 | 26,009,177 ; 32'861,540 
99,299,776 ‘ 25,929,904 36,175,298 
102;141,893 29,585,866 113,488,516 | 36,935,418 
150,637,464 44,816,480 153,643.622 |  49.844,363 
132.904.1291 | 21182815 | 33,771,209 154,036,436 | 53,851,157 
132,666,955 | 13,088,865 |  36,788.215 224, 145,755,820 | 45,963,100 
136,946912 |  14951,803} 41,502,800 | 11,209,989 | 151,898,720 | 52,712,789 


Total, ./$1,131,453,801 | $ 129,105,782 | $ 301,815,779 $ 83,507,156 $1,260,564,583 | $ 385,822,935 


1851,..| $ 196,689,718 | $ 21,698,293 | $ 63,104,542 | $17,902,477 | $ 219,999,011 | $ 86,007,019 
1852,..| 192,368,984 | 17,289,382 | 74,042,581 18,441.875 87,484,456 
1853,..|  213417,697 | 17,558,460 | 66,080,855 | 12,175,935 j 73,206,290 
1854,..| 253,390,870 | 24,850,194 | 105.551,740 | 16,982,906 129,534,646 
1855,..| 246.708,553 |  28443.293 | 96414803 | 17,316,430 156. 118,781,288 
1855, .| 810,586,830 | 16,378.578 | 109.848.509 9,262,991 | 326,964 908 

1857,..| 338.985,065 | 23,975,617 | 119,197.301 | 15.605,997 | 362,960,682 

1858,..| 293,758,279 | 30,896,142 | 89,089,790 | 19,801,184 | 324,644421 | 108,840,924 


Total, .'g2,045,905,496 | $ 181,084,959 | $ 723,229,626 | $ 121,989,745 '$2,206,990,455 | $ 850,218,771. 
From the year 1843 to 1858 the fiscal year began July Ist. 

















From these tables it will appear, that during the ten years first 
named, the domestic exports from New-York were $127,861,179, 
or $12,786,117 annually. The next ten years they had increased 
to an average of $18,005,852 ; from 1841 to 1850 they had in- 
creased to $30,181,597 per year; while during the past eight 
years they exceeded ninety millions of dollars annually. The 
importations have increased in a greater ratio since the year 
1820, having been for the last three years over 580 millions, or 
about 200:millions per year. 

14 
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Tue Imports anp Tonnace oF THE State or New-York, COMPARED WITH THOSE OF 
Tue Unitep SratTes, FOR THIRTY-SIX YEARS. 








Ivports oF Oo! 
0 SORTS OP | sciweien cemaees wade TONNAGE CLEARED FROM 


tur UNITED | THE 5 
States. | New-Youx, | THE Uxtrep States. New-York. 


il ERE, AE EN CE: SLE EDEL ES CEE, | ee 6 ER en, te 


Total. Total. American. Foreign. American. Foreign, 


$ 62,595,724 | $ 23,629,246 $904,947 $ £3,073 $ 158,174 $ 10,720 
83,241,541 35,445,628 813.748 185,666 17,784 
17,579,267 29 421,349 |, 810,761 192,521 238,553 

86,113,723 919,278 222/971 
49,639,174 960,366 ’ 255,878 
38,115,630 953,012 Y 214,664 
89,719,644 980,542 : 239,968 
41,927,792 897,404 217,113 
74,492,524 84'743,307 944,799 219,674 
70,876,920 85,624,070 971,760 198,436 229,841 


$ 798,638,427 | $ 368,879,563 $ 9,056,617 $1,146,074 | $2,185,270 $ 256,592 


$ 103,191,124 | $57,077,417 $ 972,504 271,994 $ 254,331 $ 72,444 
101,029,266 53,214,402 387,505 242,749 
103.118,311 55,918,449 497,039 834,175 
126,521,332 73,193,594 577,700 861,606 
149.895,742 83,191,305 630,824 539,855 
189.930,035 | 118,253,416 674,721 477,524 
140,989,217 79,301,722 126,622 © 438,008 
113,717,406 68,453,206 515,789 
162.092.132 99/382.433 569,736 
107,141,519 60,440,750 647 518,202 


.|$1,302,676,084 | $ 753,921,609 | $12,739,009 | $5,719,476 | $4,246,975 | § 2,672,623 


127,946,177 | $75,713,426 | $1,634,156 $ 736,849 $ 600,07 $ 365 241 
100,162,087 57.875.604 1,536,451 740,497 $40,520 

64,753,799 31,356,540 1,268,088 523,949 Sot ast 174,374 
108,435,085 65,079,516 2,010,924 906,814 78.818 414.625 
117,254,564 70,909,085 2.053 977 930,275 926,280 414,683 
121,691,797 74,254,983 2.221.028 968,173 1,120,944 425,942 
146,545.633 84,167,352 2.202,898 1,176,605 1,040,340 483,755 
154,993,928 94,525,141 2,461,280 1,404,159 1,001,816 705.573 
147,857,439 92'567.369 | 2.758.724 1,675,709 1,358,643 784.514 
175,138,318 | 111,123,524 | 2,632,783 1,728,214 1,411,557 737 3539 


.|$1,267,783,782 | $ 757,571,840 | $20,774,808 | $10,791,249 | $9,879,470 | § 4,851,501 


$ 216,224,952 | $141,546,538 $3,200,519 $1,929.535 | $1,588,313 $ 873,819 
212,945,442 | 132,329,306 8,230,590 2,047,575 1,570,927 906.793 
267,978,647 | 178,270,999 5,766,789 2,298,790 1,959,902 1,084,742 
804,562,381 | 195,427,933 3,911,392 2,107,802 1,918,817 1085;154 
261,468.520 | 164,776,511 4.068,979 2,110,322 1,961,632 1,140.197 
$14,639,942 | 210,162,454 4,533,864 2,462,109 2,136,877 1,885,577 

..| 360,$90.141 | 286,493,485 4.581.212 2,490,170 2,183,670 1,405,211 
1958,..| 282,613,150 | 178,475,736 4,490,083 2,312,759 2,152 £35 1,182,563 


Total, . $2,2 2,221, 21,823, 155 |$1,437,492,962 | $83,787,878 | $17,759,062 | $ 15,877,523 $ 8,969,061 


2.5 





This table, in continuation of page 209, will serve to illustrate the comparative 
imports of the State of New-York with those of the United States, for each period 
of ten years, from 1821 to 1850, and for the past eight years, ending June 39, 
1858. The tonnage cleared from New York for foreign ports was formerly about 
one-fifth of the whole; (1821-1830;) from 1831 to 1840, about one-third; from 
1841 to 1850, about 46 per cent. ; and of late years has been a little under fifty 
per cent. The following tables will illustrate the quantities and values of the 
several articles imported in the last fiscal year: , 





Import and Export Trade. 


Imvorts AND Exports or New-Yorx. 


Foreign Imports at the Port of New-York, and at all other Ports, and the aggregate 
Imports of the United States, for the fiscal year ending 30th June, 1858. 


The following summary bas been compiled from the official report of the Secre- 
tary of the Treasury, on the commerce and navigation of the United States, for the 
year 1857-8. The summary is interesting, in showing the proportion of goods, d&e., 
imported at New-York city, compared with all the other ports of the United States. 











ARTICLES, Port of New-York.| Other Ports. [Total U. States, 


CP OCT eT ee $ 13,137 $ 68,194 $ 81,831 
Argols of crude tartar,........++ee0- 50,570 16,215 66,785 
Articles under reciprocity treaty,..... 624,060 14,128,195 | 14,752,255 
Articles for United States,........... 5,926 7,252 13,178 
Articles, produce of U. S., returned,... 1,024,992 219,700 1,244,692 
Articles for seminaries,.........eeee0. 23,142 41,199 64,341 

as erude, for dyeing,........+6- 196,880 125,576 $22,456 
BE, POUT s 6 6:600:5:5000 6060 sosece 351,152 462,032 813,184 
Bells and bell metal,......sc.seeeees Ae 473 473 
Berries, nuts, d&c., for dyeing,......... 2,751 10,077 12,828 
PED aicnd seco cakendeesecdcses 2,587 679 8,266 
Bitter apples,...... ccc ccccceccceees 1,575 eee 1,575 
Bolting cloths,....cccccccccccccsece 94,302 13,310 107,612 
PN Ns ochs.scceccirnnetesnicons 279 340 619 
PONG, DOPE, 6.60 6css0:ccsccss0seuess 9,296 iadiui 9,296 
| RP creerr rr rer eee 9,724 2,766 12,490 

SPIES, .csoccscccvccccesscocces coos 470 470 
DOMION, GOES. os sc ccc cctesicsccecs 269,833 2,016,266 2,286,099 

ra silver,.... 271,027 137,852 408,879 
Burr stones, unmanufactured,........ 44,492 20,931 65,423 
Cabinets of coins and medals,........ eo 14 14 
Coffee,.......2es000+4-lbs, 69,235,840 6,730,168 11,610,913 18,341,081 
MM chdiciodained abuse 29,546,184 6,414,700 "362,595 6,777,295 
rh kan nniiedeaudannen 8,096,651 1,183,318 | 9,279,969 

Oe tc hk tienes eee aned 689,533 6,610,016 7,299,549 
Copper for sheathing vessels,......... 60,873 50,825 111,698 

“ eg, rere 162,891 583,041 745,982 

3 | eee 60,906 261,718 322,619 

ae RAS eae 93,668 1,037,694 | 1,131,362 
Cotton, unmanufactured,..........6- 27,881 13,475 41,356 
ie ED ee 222 1 223 
Dyewood in sticks,........++000. 559,635 827,851 887,486 
Effects, personal and household,...... 11,625 29,271 40,296 
Effects, personal, of emigrants and 

others, including wearing apparel 

reli oe: 9 ET RE Pe Fe 232,825 232,825 
Effects, household, of persons arriving 

fk 2 Barr rer 87,815 47,139 
Effects, personal and household, of : 

citizens of U. 8, dying abroad,...... 41 1,571 
Felt, adhesive, for ducthing, did wies tata 2,997 10,843 
Flax unmanufactured,........eeseees 154,431 197,984 
NN Ms Gia eas 5 otecd dubdanianae 298 364 
Hair of the alpaca goat,........0..4. 500 500 
Ivory, unmanufactured,.........s000> 362,858 401,887 
Linseed, (not embracing flaxseed,).... 2,808,097 8,243,174 





Annual Report. 


ENE F008 nc dics ecccecccecescess 
QE. a citesccvacsscosees 
Guano,........+.e2+-2---tons, 40,153 
Other substances expressly used for 
PII «cls dcisicisaece ese 
Maps and charts,......ccsscecsecess 
Models of inventions, 
Oils, products of American fisheries— 
spermaceti, whale and other fish,... 
Other productions of fisheries,........ 
Old junk and oakum,.............++ ‘ 
Painting and statuary,.... 
Palm leaf, unmanufactured,...... 
Plaster of Paris, unmanufactured,.... 
Platina, unmanufactured,............ 
Rags of every material except wool,. 
Rattans and reeds, unmanufaetured,.. ‘ 
Seeds, trees, shrubs, &e.,. 
Sheathing metal,. edccecsccciee 
Shingle and stave bolts, 
Silk, raw, from the cocoon,,......... 
imens of natural history,..... coee 
4 errr 
ad blocks,. me 
Nils i ccameene 
sheeps’, unmanufactured, not 


sete eeersee 


eeee 


Cee e ere ee eeeeeerreeeee 


eect ee ere eeeees 


Wool, 
exceeding 20 per cent. per pound,. - 
All other articles free of duty,......+. 


Total free of duty,........es00- 


MERCHANDISE AD VALOREM. 


Acids, benzoic, citric and muriatie— 
Ibs. 549,366 
Acids, acetous, chronic, we 1,823 
Arrowroot,. er 740 
Bark, quilla,..........- 80,482 
“other kinds not pro- 
vided for,......... 142,410 
Beer, ale and porter, in cask 
galls. 19,428 
« “ “ “ ip bottl 
galls. 328,867 
Black lead pencils,...........0+ 
Boots and shoes other than leather— 
pairs, 32,141 
Borax, refined,...........lbs. 306,598 
Brass and manufactures of brass; pins 
in packs,. slecccce 
Brass, sheet and rolled,.............. 
“ and manufactures of brass wire,. 
“ manufactures of, not specified, . 
Breadstuffs, barley,....-bushels, 8, 545 
Indian corn and corn meal, 
“ oats,...........btshels, 80 


eeteosee 


Port of New-York. 


$ 26,789 
477,087 
242,648 


56 
5,614 
986 


178,610 
103,974 
29,438 
389,519 
11,925 
21,266 
26,091 
696,399 
84,359 
276,030 
91,856 
1,293,921 
1,084 
198,417 
463,067 
$27,207 


1,173,075 
14,509 


$ 33,072,680 


$ 84,473 
301 
1,817 
14,644 
588 


26,715 
8,978 


211,707 
89,041 


15,432 
45,819 


26,516 
"121 
144,346 
9,048 


Other Ports. Total U. States. 


$ 51,355 
166,555 
282,728 


948 
2,880 


20,648 
33,680 
32,893 
115,115 
22,955 
61,047 
11,490 
274,727 
67,454 
116,410 
92,038 
8,889 
6,144 


2,670,245 
445,754 


$ 47,220,595 


——__—__—__— 


$ 29,268 
291 
1,697 
4,929 
12 


248 
187,117 


278,332 
4,758 


15,322 
22,071 


6,616 
281 
2,015 
22,589 
1,320 
34,936 
62 


$78,144 
643,642 
525,376 


56 
6,562 
8,866 


199,258 
187,654 
62,331 
504,634 
34,880 
82,313 
87,581 
971,126 
171,813 
892,440 
183,394 
8,889 
1,300,065 
2,092 
228,426 
470,023 
594,258 


8,843,320 
460,263 


$80,319,275 


$ 113,736 
592 

3,514 
19,573 
600 


26,963 
146,095 


485,039 
93,799 


80,154 
67,890 


$3,132 
281 
2,136 
166,935 
10,868 
$4,936 
95 





Import and Export. Trade. 


ARTIOLES. PortofNew-York.| Other Ports. Total U. States. 





Breadstuffs, oatmeal,........cwt, 318 $ 401 $ 2,904 
“ ry@,....+.-. bush, 1,140 185 37 712 
rye meal,.......¢Wt. ses. ee 9 9 
wheat,........bush. 140 123 26,528 26,651 
wheat flour,....cwt. .... Seine 19,818 19,818 
Brimstone, crude,........lbs, 7,028,151 92,263 157,054 249,317 
* PONG 5.0 0:s00 340,093 4,394 2,245 9,639 
DI ison sinreeescses 366,481 221,253 44,467 265,720 
Brushes and brooms,........e0eesses 134,731 35,347 170,078 
Butter, .....ccssccccccces Ibe 4,784 878 4,879 5,757 
pn | eT ee erry 12,118 670 12,788 
« all other and button moulds,. 418,724 64,417 483,141 
Camphor, crude,..........1bs. 663,291 87,402 5,551 92,958 
« DOs 0506 600s. ceecetennes sen 4 4 
Candles, spermaceti,......lbs. 80 24 899 928 
— or 34,414 6,310 28,156 34,466 
S WElR.20scdececs 15,050 5,038 2,770 7,808 
Cheese,.....eceseceesess 1,229,440 115,730 36,542 152,272 
Chloride of lime,........ 7,298,585 220,446 166,655 387,101 
Chronometers, box or ships’, and parts 
MONEE 0.6.c.00006sasoneRiongeseon 8,011 6,079 9,090 
Clocks and watches, clocks and parts 
SE ccacaabnsodssedecidamvans $9,972 14,086 54,058 
Watches and parts thereof,.......... 1,908,864 209,974 2,118,838 
Watch materials and unfurnished parts 
SII. cin cdtescndcddsscsoues 31,416 12,723 44,139 
Clothing, articles of wear,..........- 674,278 287,236 961,514 
. ready Ra scsscedenacans 88,990 233,034 322,024 
CORE a 0:56 0's:6.000.44000000s00 11 cee 521,774 251,151 772,925 
Cochineal,. ....... e000 lbs, 229,218 176,665 44,667 221,332 
OL Tr Ore 954,136 92,012 121,632 213,644 
Manufactures of copper : 
Copper bottoms,.......seesee.++ 5,194 Pee 5,194 
Nails and spikes,.........lbs. 210 68 000 68 
Rods and bolts,.......... 41 8 ere 8 
MR cab brdvds.dsiacscvemegansee 57 186 243 
EOE CPOMNE 5 o.00ks0 -cecepavccs 94,879 9,158 104,082 
Cordage, tarred and cables,.......... eee 18,627 13,627 
« untarred,......lbs. 1,814,087 90,588 6,044 96,632 
m WHMIS 506-0 cditeaadanesescos 179 800 979 
3 WORE od ain vedin bess, eaasecs 40,726 $2,284 73,010 
Cotton manufactures : 
Cords, galloons, gimps,.........- 82,595 8,374 40,969 
Hatters’ plush, of cotton and silk,.. asa 4,818 4,818 
Hosiery and articles made on 
PMN indiscccsccuapebinee 1,625,833 495,035 2,120,868 
II Ee CG ar 430,948 310,129 741,077 
Thread, twist YATD,. ccccccesccee 151,429 329,242 1,080,671 
COO EG i nen ovicdéaoatees 211,019 87,115 298,134 
Not TEE OPE 399,425 566,592 966,017 
Piece goods, wholly of cotton,.... 8,383,552 4,008,161 12,391,718 
All other manuf. wholly of cotton,’ 171,845 149,018 320,868 
Rogusrvectype BIO, «2c rn gecesecee 67 1,761 1,828 
Dolls and toys of all kinds,........... 177,336 178,150 350,486 
DRIOOGN, - piicG'nvc0cc cs eacenedes 123,202 9,857 133,059 
Extracts of logwood and dyewoods not 
otherwise specified,........sseee0- 4,088 ence 4,038 
of madder, .....cccesccceces 40,567 Pee Pd 40,667 
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ARTICLES. PortofNew-York.| Other Ports. Total U. States. 


Extracts of indigo,........+-seeseees $ 125 $ 257 $382 
Feathers and flowers, artificial,....... 549,894 104,558 654,452 
Fish, dried,. ..cccccccees CWt. 13,326 37,533 74,176 111,709 

herrings,..........-bbls. 2,725 15,439 3,466 18,905 

| ee re 369 369 

a) | 2,365 2,446 

a eee 735 1,631 5,209 

“ sardines and all other,......... 185,787 274,137 
Flax, manufactures of: 

Hosiery and articles made on 
 iicccqcisceeneweners 1,566 5,316 
Linens, bleached or unbleached,. . 4,308,238 1,290,333 5,598,571 
Not specified, cecoeescooce 511,276 442,160 953,436 
Flax, tow of, (cordilla,). ....cwt. 3,928 27,623 2,068 29,691 
Floor cloth, patent, painted,,........ 825 1,011 1,386 
Fruits, currants,........cwt. 3,199,576 272,467 70,400 842,869 
dates,....ssecc.cceselbs, 47,736 2,550 29,017 $1,567 
figs,.....e002.-elba, 1, 479,202 19,835 228,687 308,472 
MN Grins cchennadiacadaiae 189,454 112,038 301,492 
bbb ctisccdcccesneness 121 1,903 2,024 
ng, ETE P IE De eee 192,727 283,967 476,694 
plums,...........lbs, 3,246,889 151,235 7,345 158,580 
PIUnes,....e.eeeee 1,413,409) 108,864 24,660 133,524 
raisins,........... 14,769,827 162,568 678,903 1,441,471 
Other green, ripe or dried fruits,..... 120,675 115,411 236,086 
Preserved in sugar, brandy or molasses, 77,490 43,568 121,058 
Furs, dressed on the skin,.........--. 187,349 12,365 199,714 

7 itcabccescaseneeeses 247,510 74,425 821,935 
SE MR dedencscccccadoneeeed 870,336 5,820 876,156 
Manufactures of fur,............000- 24,152 80,260 54,412 
Glass, bottles,........... .gross, 3, 626 14,212 15,629 29,841 

demijohns, eeeNo. 66,812 13,600 18,416 32,016 
crystals for watches, gross, 1,623 5,319 29,822 35,141 
painted or colored glass,....... $2,525 578 33,103 
polished plate “f  seceeee 388,241 9,069 397,310 
poreelain,. Kipintrthoeetnenses 3,276 bite 3,276 
silvered glass,.....seeceseeee: 148,615 49,494 198,109 
A vcddahetesctcsccameumnes 86,613 14,883 101,496 

Pi a cdanbien cconeneabedess 46,588 17,093 68,681 
Window glass, broad, crown and cyl- 

Re -8q. feet, 14,638,778 454,344 172,403 626,747 
Manufactures not specified, . iopaeuae’ 123,465 14,784 138,249 
Glaziers’ diamonds,...........00.00+ 847 686 1,533 
RRs scccctédccocccecclt, BAGIOR 14,435 202 14,637 
Gold and silver, manufactures of epau- 

lets, galloons, laces, tassels, dc., d&c., 35,294 aeine $5,294 
RN I< do cecccenscccccscccnaed 413 3,502 8,915 

- RE sched <n ocenudnilates 332,503 " 6,738 839,241 
Gold and silver leaf,. cecneninnneed 89,550 537 40,087 
Jewelry, real or imitation of,......... 332,097 53,848 885,945 
Silver plated metal,. Wns + aaa eee 3,530 3,201 6,731 

© Mak scaccccansbies 2,205 6,284 8,489 
A aa not specified,.......... $7,445 17,837 55,282 
PE MMs s ccccnsecsccsaciaaaseced 11,655 20,489 $2,144 
Gums, Arabic, Barbary, Copal, é&e. 
Ibs. 988,09: 85,699 803,708 $89,402 
All other gums and resins in a crud 
Btate,...sseeeee+.eeslbs, 1,107,074 71,797 46,480 118,277 
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| 
ARTIOLEs, Portof New-York} Other Ports. i U. States, 


GUNBY DOGG. 6.40-ccccccsccccsesces 238,108 397,858 420,966 
en Ls cR6kG ko naeeenua eens 124,463 892,338 1,016,801 
Gunpowder,..........++...1bs, 5,400 8,141 1,317 4,458 
Gutta percha, manufactures of,....... 870 216 586 
“ unmanufactured,....... 17,622 24,026 41,648 
Hair, manufactures of,......eeeeeee. 41,367 26,358 67,725 
“  unmanufactured,.........-ee0- 191,679 76,793 268,472 
Angora, Thibet and all other goats’ 
hair, piece goods,.......0+ccceeeee 488,741 26,900 515,641 
“ unmanufactured,..........+--- boxe 1,371 1,371 
Hats and bonnets, straw and all other 
vegetable substances, ‘heeore® 1,128,651 54,186 1,182,887 
“ of hair, whalebone, d&e.,........ 10,345 4,007 14,352 
Hemp, and manufactures of burlaps,. . 6,835 41,886 78,221 
Cotton bagging,...running yds. 23,866 1,216 7,080 8,296 
Sail duck, Russia, Holland and Ravens, 
pieces, 557 5,792 1,800 7,592 
O “TGRIOMDUSRNG,.« « < 0.0.04.425.0:0000 528 sisi 528 
“ manufactures not specified,..... $32,821 187,208 520,029 
“ unmanufactured,.....cut, 22,992 150,751 180,556 331,307 
Tow of hemp, (cordilla,)... 906 5,669 85,262 40,931 
Honey,....... peatkien . galls, 324,174 118,279 31,636 149,915 
India rubber, manufactured,......... 59,779 29,466 89,245 
5 unmanufactured,....... 567,061 99,522 666,583 
Indigo,.....cceeeseeeee lbs, 941,256 467,379 477,704 945,083 
Ink and ink powders,.............-. 19,545 8,865 23,410 
Iron, iron and steel, manufactures of : 
“anchors and parts thereof, 
Ibs. 70,953 8,156 4,916 8,072 
anvils, ” ” 391,063 18,394 26,881 45,275 
bar iron,..........ewt. 634,667, 1,610,970 1,707,943 | 8,318,918 
cables, chains,....lbs. 1,484,400 51,081 104,327 155,408 
WOME it cansieseneeneasoseens 1,155,761 338,298 1,489,054 
firearms not specified,......... 281,968 100,647 882,610 
hoop iron,.........lbs, 4,934,198 138,295 135,031 273,326 
muskets and rifles,,...No. 1,794 9,497 1,527 17,024 
nails, spikes, tacks, d&c., 
lbs. 1,064,079 53,453 47,028 100,481 
WOM 5.5 8 5i6ia:5:05.04-005000be08s 163,696 88,467 202,163 
old and scrap iron,. .cwt. 54,347 25,956 61,157 87,113 
ot Sree 372,223 829,785 410,164 789,949 
rail-road iron,...... 742,665 1,556,538 1,431,038 2,987,576 
FOG WOES sccscic0c0 126,445 324,897 101,602 426,499 
Saws, mill, cross-cut, &e.,..No. 19,144 25,924 8,286 84,210 
Sheet iron,............1bs, 20,404,868 677,659 267,414 945,078 
Eps sis oe dosdiscnasce tested 4,472 275 4,747 
Steel, cast, shear and German, 
ewt. 67,471 102,595 445,178 1,147,778 
er 76,928 546,596 178,742 725,838 
Wire, cap or bonnet,......Ibs. 92,495 3,614 3,286 6,900 
Other manufae. of iron not specified,. . 1,169,593 1,090,809 2,260,402 
Manufactures of steel, all other,...... 817,687 152,446 970,183 
Ivory, manufactures of,.........2..+- 11,938 8,156 15,094 
“  black,..............Ibs. 2,250 45 ooee 45 
Jute, Sisal grass, coir, and not otherwise 
provided for,.... ....cwt. 174,739 970,723 1,327,986 2,298,709 
Laces, &e., braids of cotton,......... 12,560 1,411 13,971 


Gum Benzoin,.........-... i $ 4,486 $ 2,317 $ 6,803 





AZTIOLES. 


Embroideries of cotton, linen, silk, wool, 
insertings of cotton,...... 
laces of cotton,.......+.- 
laces of thread,......... 
trimmings of cotton,..... 

Lasting and “mohair cloth for buttons 

OND Gh0EE,... . .ccccacseccecccess cece 

Lead, bar, pig, sheet and old, 

lbs. 34, 108,454 

PIPes,..cccccceee 6,229 

© (GM cass csoones 916 

“ manufactures not specified,..... 

Leather, boots and shoes,.pairs, 11,154 

. gloves,..........doz. 279,097 

“ japanned leather,........... 
= skins, tanned and dressed, 

doz. 48,727 

« a 6,960 

ne tanned, bend, sole and upper, 

lbs. 2,862,929 

manufactures not specified,.. 

Liquorice paste,.........lbs. 4,258,310 

5 a 563,595 

Machinery for flax and linen goods,,.. 

Marble, manufacture of,...........4. 

¢ unmanufaetured,...... 

Mathematical instruments,........... 

Matting, Chinese or other, of flag, 

jute, &o.,...cccccsceee ecescces see 

Meats, d&c., bacon,...........lbs. 869 

sad beef,............bbls, 402 
“ ham,.......+..Ibs, 22,432 
os enna eonnen 
. potatoes,.. 

Meats, &c., in cans, &e.,. 

Molasses, wen ee galls, ", 202, 958 

Musical instruments, . 

Nuts, almonds,.........lbs. 1,856,927 

7 GOON WERE. cscsccs atedtedoveh 

Nuts not otherwise provided for,..... 

Vil and bone of foreign fishing: 

* spermaceti ... s.c.sceccce- coocnce 
whale and other fish, . .galls, 21,749 
ES eee re eae 

castor,..... vcecce .. galls. 38,124 
essential, expressed or volatile, . ace 
hemp and rape seed,. .galls. 25,651 
Tineeed,.. ....cceeeee 205,116 
neats foot and other animal,...... 
olive in casks,.......galls. 73,774 

# bottles,........doz. 40,372 
palm and cocoa nut,. .galls, 458,957 

Oil cloth, all kinds, running yds. 42,264 

Opium,.......cccccccccee olds 98,631 

Paints, litharge,..........lbs. 115,845 

« “ochre, dry,....... 1,442,443 
« painters’ colors,.....ceesees 


Port ofNew-York. 


$ 2,274,033 
87,916 
285,183 
149,282 
112,263 


53,681 
1,638,087 


1,362,096 
195,585 


437,268 
35,731 


1,205,714 
248,815 
452,723 

14,171 
483 
9,552 
95,388 
19,892 


162,148 
83 

99 
2,968 
79,015 
14,733 
1,414,168 
247,233 
133,913 
20,099 
143,881 


12,020 
12,894 
25,755 
125,809 
13,500 
115,860 
56,273 
107,002 
159,321 
17,492 
309,415 
7,153 
10,227 
24,601 


Other Ports. |Total U. States, 


$ 570,996 
091 
120,256 
40,212 


522 
11,409 


834,156 
1,025 
8,079 

190 
7,524 
87,576 
30,557 


869,144 
245 


53,997 
80,131 
25,272 
4,046 
1,160 
6,939 
72,246 
1,545 


54,298 
1,642 
11,507 
4,361 
595 
18,145 
30,587 
2,702,591 
131,695 
79,232 
22,557 
93,026 


157 
6,450 
581 
117,703 
105,927 
1,031 
48,897 
4,127 
53,899 
92,613 
246,360 
4,057 
138,119 
386 
2,807 
2,767 


$ 2,845,029 
88,007 
405,439 
189,494 
112,268 
522 


65,090 


1,972,248 
1,50) 
8,132 

855 
87,101 
1,449,672 
226,142 


806,412 
35,976 


1,259,711 
278,946 
477,995 

18,217 
1,643 
16,491 
167,634 
21,437 


216,441 
1,725 
11,606 
4,829 
595 
97,160 
45,320 
4,116,759 
378,928 
213,145 
42,656 
236,907 


157 
18,470 
13,475 

143,458 
231,736 
14,531 
164,757 
4,127 
110,172 
199,615 
405,681 
21,549 
447,534 
7,539 
12,534 
27,368 





Import and Export Frade. 


Port ofNew-York.| Other Ports. ‘otal U. States. 


Paints, Paris white,......lbs. 922,128 $4,111 $5,162 
red lead, 691,878 44,024 50,652 
“ Spanish brown, in oil,. 350 392 
“ sugar of lead, Ibs. 58, 254 4,238 12,642 
“water colors, 27,247 29,012 
“white lead,. . 739,079 46,601 58,774 
“ whiting,........ .. 8,813,591 12,695 20,608 
Paints not specified,........ wr ceeees 150,086 199,748 
Paper and manufactures of paper: 
blank books,....... ececesescos 14,579 18,343 
boxes, paper,.....sseeee- Kau 13,289 15,842 
boxes, vo Lo Ee eee ee 9,598 17,681 
eards, laying, Te eibeens 138,480 18,595 
paper hangings, 93,125 104,758 
papier mache, art’s and wares of, 20,522 22,954 
writing paper,.... 238,402 256,322 
not specified,........+. oae-ciers 90,799 123,169 
PURUDRMIOLD, 2.0 o cicnececesccccsescenie 4,320 4,340 
PUNE WARNE, cincindec00.0600880sK0 61,621 83,630 
Pewter, old,...... amiss eimiion 2,311 2,543 
«~” manufactures of, not specified, 1,314 2,062 
Printed books, in English, se eee See 354,978 456,450 
“ in other languages, 143,089 175,508 
“newspapers, illustrated, 5,456 18,445 
“ periodicals, 3,405 8,519 
<f in course of repub- 
lication,........ 158 ° 158 
Quicksilver, ve 1,029 eee 1,029 
Raw hides and skins, 5,629,029 4,255,829 9,884,858 
Saddlery, common japanned, 29,835 26,834 56,669 
" plated, brass or polished 
ME ir0skeccssceas eocce 87,508 50,982 138,490 
ec, Oe ee bush, 2,124,230 282,644 842,276 1,124,920 
Saltpetre, crude, 8, 173,063 1,097,188 1,270,251 
“refined and partially refined, 
Ibs. 596 50 333 383. 
Silk and manufactures of silk: 
caps, bonnets and hats, 31,005 63,391 94,396 
a impiea 16,067 wees 16,067 
hosiery ‘and articles made on 
_ frames, secon b6séte ee ecccccce 341,528 15,640 417,168 
15,304,255 817,140 16,121,395 
i of silk and worsted,. 1,183,788 65,597 1,249,885 
oe hag er Ie 240,501 11,629 242,130 
sewing a rae ° 98,023 13,889 111,912 
twist,..... Sd Sdocceccsocece ote 10,979 1,018 11,992 
manufactures of, not specified,. . 2,082,614 1,174,429 8,207,048 
Slates of all kinds,.........eccee. 9,823 76,452 85,775 
Soap, perfumed,.........lbs, 330, 146 $4,244 3,271 $7,515 
? ~ ag case teers “ 515,889 $2,262 20,524 52,786 
Soda, ash,........+0+ lbs, 24,108,706 515,700 695,605 | 1,211,305 
5: carb.,.. cokcoceave 8,046,096 267,097 106,502 373,599 
* sal... os eeeeeeeees 5,126,139 74,585 48,498 123,083 
Spices, CASSIB,. se e.eees 1,566,458 323,041 33,573 356,614 
“ cinnamon,..... 70,458 15,819 2,600 18,419 
DOPE, 6) nage cccccses cers phat 63,978 63,978 
ginger, dried, green, ripe or 
pickled,........#1bs. 402,278 84,083 19,058 53,141 
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Spices, MACE, .....002000e-1b8, 50,506 $ 21,693 $ 8,230 $ 29,928 

* . mutmegs,.....ccceee 472,646 235,168 143,089 378,257 

“« pepper, black,... .1bs. 4,947,171 269,486 362,287 631,723 

” © @isaace 44 3 5,490 5,493 

Pg pimento,. eneseeee 2,400,341 142,983 60,160 203,143 
Spirits, foreign distilled brandy, 

galls. 723,589 1,410,426 822,026 2,282,452 

« from grain,. aoe 1,256,537 106,945 451,572 1,158,517 

+ “ — from other materials, 372,433 197,648 127,257 324,905 

| 80,711 29,861 74,408 104,269 

REST SO 1,183 8,125 4,308 

Sugar, brown,...... . Ibs. 313,069,808} 13,514,098 9,808,837 | 23,817,435 

" candy, aetdsonne ideale deol... 108 2,097 2,205 

“© loaf and other refined, lbs. 1,008 90 911 1,001 

“syrup of sugar cane,.. 1,000 80 6,105 6,185 

«white powdered,...... 40,965 1,710 108,177 109,887 

Sulphate of barytes,......[bs, 2,574,636 31,431 8,527 39,958 

= quinine, ner ..-0Z. 26,669 46,998 7,168 54,166 

REP een ae inaiaris lbs. 31,888 2,731 4,692 7,413 






Tea and coffee from places other than 
that of their production, and not ex- 














cepted by treaty stipulations: 
WOBccccccccccsccckte 1,080,901 442,910 41,610 484,520 
BA cccsecces eee 253,524 26,801 1,958 28,759 
Tin and manufactures of tin—foil,.... 24,481 836 25,817 
“ plates and sheets,..... éaoeseneos 8,042,152 800,816 3,842,968 
Manufactures not specified,.......... 18,154 14,521 27.675 
Tobacco, segars,...........-M. 292,658 2,040,898 2,082,310 4,123,208 
i ON 6 6.0.00 00040,008e. eee 2,647 2,506 5,153 
“4 manufactured, oth. than snuff 
and segars,......lbs, 6,265 1,972 20,926 22,898 
* unmanufactured, 
Ibs. 6,454,316 1,078,666 167,165 1,255,831 
Umbrellas, parasols and sun shades, of 
SO OU aba ssn tccuntnceenes 10,179 37,611 47,790 
Verdigris,.......2...0++ lbs, 51,926] - 19,186 1,956 21,142 
Vitriol, blue or Roman,.... “ 41,338 3,481 1,957 5,488 
Green, (sulphate of iron,)... “ 91,554 2,157 257 2,414 
White, (sulphate of zine,).. “ 44,912 1,515 eee 1,515 
Oil of, (sulphuric acid,)..... “ 870 25 eee's 25 







Wares, China, &c., chemical, earthen 
or pottery, of a capacity exceeding 









BP MN. os. ve ccccccccescsccecs 3,519 15,440 18,959 
“ China, earthen, porcelain, stone, 1,755,011 1,460,225 8,215,236 
“ Britannia, ......... ET OE 4,270 5 4,275 
“ gilt or plated,......... ceaedues 81,268 14,728 95,991 
| FOPANN,.... ccccccccccerccsece 23,295 6,568 29,868 







Wine in casks: 
“ Austria and other of Germany, 








galls, 52,701 23,086 23,647 46,733 
“ Bargundy,......... 5,773 3,481 7,883 10,864 
© Ce iccccccsccee 990,480 47,146 838,604 885,750 
“ Fayal and other Azores,........ Salas 10,409 10,409 
“ Madeira,.........galls. 75,142 64,841 7,588 72,429 
aly, RL GRT 249,763 152,763 74,018 226,781 
“ Sherry andSt.Lucas, 347,682 286,954 56,146 $43,100 





“ Sicily and other Mediterranean, 
galls, 82,939 $4,436 | * 22,176 56,612 









Import and Export Trade. 219 


ARTICLES. PortofNew-York.| Other Ports. - |Total U. States. 


Wine, Teneriffe and other Canary, 
galls, 8,224 $ 8,282 $ 145 $ 3,377 
red wines not enumerated, 
galls, 482,929 210,957 210,411 421,368 
white wines not enumerated, 
galls. 624,259) 287,710 47,415 285,125 
in bottles, Burgundy,...doz. 450 1,908 806 2,714 
“champagne, doz. 122,516 679,421 181,521 860,942 
44 ret, 78,368 153,878 227,246 
ad Madeira,... 333 1,267 1,600 
Sad Port, ....0000 8,824 4,077 7,901 
- Sherry,.... 2,588 4,476 10,059 
bad all other,.. 141,583 131,845 273,378 
Wood or pastel,.....cccccsscccccces Pore 1,203 1,208 
Wood, manufactures of cabinet and 
household furniture, 22,688 29,320 51,958 
“ ; iced 1,589 | 333 1,922 
ebony, 696 333 1,029 
mahogany,..... occecccescccocs 6,996 2,982 9,978 
TOKE pe ccccecs hee ree »230 2,935 12,165 
tie cannines ieatibdiknahe 182 72 254 
a eee Soneercens 91,323 21,402 112,725 
other manufactures of,, . one 206,703 81,631 288,334 
unmanufactured, cedar,... Serre 51,309 7,158 58,467 
rer 650 6,857 7,507 
ebony,. eased 1,751 614 2,365 
granadilla,... 1,350 236 1,586 
lignumvite,... . 8,390 5,693 14,083 
mahogany,.... 172,012 45,719 217,731 
FOSE,. cccccccs 62,670 18,770 81,440 
SBUIN,.. 0.066 eon 835 deve 835 
all cabinet woods,....... coeeee 21 239 260 
fire-wood,....... cepeesdeeewed Pe 4,091 4,091 
$3,131 2,010 85,141 
woods, other, not specified,. . 734 232 966 
Bark of the "cork tree, manufactures of, 15 71 86 
pa re wa 137,682 29,549 167,181 
2 unmanufactured, 9,522 4,400 13,922 
Baizes, bindings aud bockings, . sdened 105,631 18,377 124,008 
Wool and worsted, manufactures of: 
Blankets, 976,018 598,698 1,574,716 
Carpeting, viz. : ‘Aubusson, Brussels, 
Saxony, treble, ingrained, Turkey, 
Venetian and phos ingrained not 
specified,.. sec ccccccoccceces 1,195,004 347,596 1,542,600 
MMS ih caase scien caccusnudions 80,107 57,580 187,687 
Hosiery, and articles made on frames, 1,378,660 458,901 1,887,561 
Piece goods of wool, — wool and 
RS pe bieuaeela 6,719,713 907,117 | 7,626,880 
Piece goods of worsted, . 
worsted and cotton, 9,142,645 1,637,738 | 10,780,379 
Shawls of wool, wool and cotton, silk, 
and silk and cotton,.......s0..+e+ 1,742,396 260,257 | 2,002,653 
Woollen and worsted yarn,.......... 151,699 44,586 196,285 
Manufactures of wool or worsted, no’ 
specified,.. . p 495,915 167,457 663,372 
~ unmanufactured, not otherwis 
provided for,...........lbs. 16,32 4,961 174,354 179,816 





Zine, manufactures of: 


OU 60d shh oee <4 d0csae qumeas 


PIGS. oceccccccccdda, 519,751 
Meets, ...csscecece 2,744,060 
spelter,........... 8,805,352 
manufactures of, not specified,. . 


Value of merchandise not enumerated 
in the preceding abstract: 


At 


A per Cent... cee eecreccercceees 


12 
a seme reer seesereesese 


15 eee eeeeeeseeseeesece 
19 
24 
30 


Total dutiable,........e.ceeeeee++| $ 187,208,207 
MN OG iis Gain 0 cess c 4 ceenensee 


Total, United States,........++++++| $ 170,280,887 Ig 112,306,281 |$282,613,168 


Port ofNew-York.| Other Ports. [Total U. States. 


28,701 
173,940 
205,361 

1,021 


908,789 
207,090 
1,046,668 
33,854 
836,423 
16,893 


33,072,680 


$ 1,156 $1,156 
sini 28,701 
35,796 209,736 
7,462 212,823 
3,844 4,865 


458,636 1,867,425 
84,543 291,633 
8,576 8,576 
1,267,397 2,314,065 
135,400 169,254 
658,651 1,495,074 
18,124 35,017 


$ 65,085,686 |$202,293,893 


47,220,595 80,319,275 
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London Stock Market for July. 


LONDON STOCK MARKET FOR JULY. 


Sunsornep is a table of the fluctuations in the stock and share market 
during the past month. Owing to the treaty of Villafranca the range of 
Consols has been 3§ per cent., but a great portion of the rebound conse- 
quent upon that event has been since lost, the promise of the Moniteur 
of a reduction of the French army and navy to a peace footing having 
failed to exercise the slightest effect in checking the present less favora- 
ble tendency. Still, the transactions of the period have established a rise 
of 1} per cent., and Consols are 6% per cent higher than on the Ist of 
May. During the month there has been a reduction in the bullion both 
of the Bank of England and the Bank of France, but in each case the 
total held is yet very large. Uncertainties concerning the home and 
Indian budgets have in a slight degreee influenced the market. In the 
former case the ultimate announcement that there would be no new crea- 
tion of stock has assisted in promoting stability; in the latter the disap- 

intment with respect to the subscriptions in India has occasioned 

eaviness, On the 14th July there was a return to 24 per cent. as the 
minimum rate of discount. In the railway market there has been an 
average rise of about 3 per cent. The events of the month have operated 
much more powerful on the Paris Bourse than on this side, an advance 
in French Rentes of about 5} per cent. having been maintained. The 
most extraordinary change, however, has been in the shares of the Lom- 
bardo-Venetian Railway, in which the recovery has been equal to about 
50 per cent., all arguments to quell the unreasoning panic that previously 
prevailed in respect to them having had but little effect—London Times. 


Fluctuations in the Stock and Share Markets during the Month of July, 1859. 


Price on Highest Lowest Present 
Price. Price. Price. 
92% - 0%aK 
21s, pm. .. 80s. pm, 
Brighton Railway, a... -- 1003 co —— 
Caledonian Railway, os bi $0 ve 8314 
Eastern Counties Railway, Pt eo 563¢ -. B68 
Great Northern Railway,. aia +. 100 -- 108 
Great Western Railway, as ae 553¢ ‘a 583¢ 
London and Northwestern Railway, vs de 9146 ve 943¢ 
Midland Railway, oe -- 995 - 104 
Lancashire and Yorkshire Railway, a -- 98% .. 94 
Sheffield Railway, “a - 8 -- 85% 
South Eastern Railway, es -. 68% a. Te 
South Western Railway, ee se 923¢ - 94 
North Eastern, Berwick Railway, ee oc 2 * po 
North Eastern, York Railway, ae an 723g oe TA 
Northern of France Railway, os -- Bb op, 
East Indian Railway, aoe - - 97g 


All £100 or 100 francs per share, except Northern Rail-Road of France, 
which is 20 francs per share. 
15 
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LONDON BANK STATISTICS. 


Tue half-yearly meetings of the several joint-stock banks in London 
being now completed, the subjoined tables have been made up, exhibit- 
ing the respective capitals and extent of transactions of these establish- 
ments, as well as the periods at which they were founded. The first 
table shows the capital and liabilities, in connection with which it is to 
be remarked that, compared with the corresponding period of 1858, an 
increase is shown in the aggregate amount of deposits of rather more than 
one per cent. In those held by the London and Westminster, London 
Joint-Stock and Commercial, there has been a slight decrease, but in 
each other case there is an increase. The table specifies, also, the amount 
of each guarantee fund, the ratio of capital and guarantee fund to cash 
liabilities, and the rate of distribution for the six months just ended. 

The second table indicates the progress of each establishment during the 


past ten years: ph a 
P a 

Banks. jue. raneek fm per an. Fos 

Per cent, Per cent 

London and Westminster,. 1834  £1,000,000  £11,696,486 £181,407 16 10.10 
London Joint-Stock,....... 1836 600,000 9,722,212 205,910 12% 829 
Union Bank of London,... 1839 600,000 9,681,963 165,000 15 TST 
London and County, 1830 500,000 4,619,192 105,000 10 13.09 
Comm’l Bank of London,.. 1839 800,000 878,361 75,000 7 42.69 
City Bank, 800,000 1,886,532 30,000 17.49 


: Guarantee 
Deposits. Fund. 


8 
Bank of London, 800,000 1,850,546 8,828 5 22.88 
Nil. 


Unity Bank, 176,060 128,294 Nil. 142.79 


£3,776,060  £89,958,536 £770,640 


Comparative Table of Deposits, Guarantee Fund and Dividends, for 


three years. 
Guarantee 
Banks, Year. Deposits. Fund. Dividend. 


1849 ) £3,650,623 £107.844 6 
London and Westminster, 1854} 7,177,244 134,526 14 
11,696,436 181,407 16 
2,792,507 9% 
6,161,154 55.8) 25 
9,722,212 123g 
2,835,617 6 
7,081,477 f 15 
9,681,963 15 
1,675,494 6 
3,779,945 J 12 
4,619,192 10 


t 541,804 ‘ 6 


London Joint-Stock, 


Union Bank of London, 


London and County, 


Commercial Bank of London, 1854 
1859 


1,265,908 10 
878,361 7 
Semi-Annual Report of the London and Westminster Bank, 30th 
June, 1859. 

A meeting of the London and Westminster Bank took place in July, 
Alderman Satomons, M. P., in the chair, when the report, recommending 
a dividend and bonus for the past half-year, at the rate of eight per cent., 
free of income tax, equal to sixteen per cent. per annum, was unanimously 
adopted. The affairs of the bank were stated never to have been in a 
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more flourishing condition. There is an increase in the deposits of 
£200,000, and, by carrying forward the large balance of £18,116, a good 
distribution is insured for the next half-year. The directors have taken 
advantage of the approaching retirement of the general manager to re- 
model the staff. It was also stated they are unanimously of opinion that 
it is unadvisable to register under the Limited Liability Act. In answer 
to a question respecting the £2,000 set apart for new buildings, it was 
explained that the amount standing at the debit of the Southwark 
branch is about £1,000, and at the Westminster £5,000, for the cost of 
enlarging and increasing the premises. Every year sums are written off 
for the various buildings belonging to the company, and at some future 
period their cost will be entirely cleared off. The amount at which the 
chief office figures has thus been reduced to £30,750 only. A unani- 
mous vote of thanks to Mr. Gitzarz, the retiring general manager, for his 
services in that capacity since the establishment of the bank, was passed. 

Annexed is an abstract of the report and accounts : 

“The directors have the pleasure to report that, after making provision 
for all bad and doubtful debts, paying income-tax, and setting apart the 
sum of £2,000 towards the new buildings in Westminster, Southwark 
and Temple-bar, the net profits of the bank for the last half-year amount 
to £102,652. From these profits interest at five per cent. for the half- 
year (£4,535) has been added to the surplus fand, making that fund 
amount at present to £185,943. The directors now declare a dividend 
at the rate of six per cent. per annum, and a bonus of five per cent. on 
the paid-up capital. After these payments are made, there will remain 
the sum of £18,116 to be carried to the credit of the profit and loss ac- 
count for the current half-year. The state of health of the general man- 
ager has suggested to the board the expediency of timely relieving him 
from the duties of an office he has occupied so much to his own credit 
and to the satisfaction of the board, from the foundation of this establish- 
ment. The directors have therefore arranged that Mr. GyxBarr shall, at 
the end of this year, retire upon a pension of £1,500 per annum, surren- 
dering his office of general manager to Mr. Ew1nas, who has long occu- 
pied the responsible position of manager of the important branch at 
Bloomsbury. Mr. Grisarr’s experience will not, however, it is hoped, 
be lost to the bank—it being the intention of the board to recom- 
mend him to the proprietors for appointment as a director on the first 
vacancy.” 

London and Westminster Bank, June 30th. 
LraBILitiEs. 
Proprietors for paid-up capital, , £1,000,000 
Amount due by the bank on deposits, circular notes, &¢.,........+++- 11,696,436 


Pe EO MONE 5652s cate ccdiecas <0h.c0ied pvesacsaeeatnseass 181,408 
Net profits of the past half year,.........+- ere Seen eee ere re eee 102,652 


Tatas DONOR ss 5603:00s.00000080005 £12,980,496 

, Resources. 
Government stock, Exchequer bills and India bonds, £1,978,867 
Other securities, including bills discounted, loans to customers, d&ec.,... 10,106,892 
Cash in hand, 895,237 


Total resources,..........+ cveceesee £12,980,496 
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MISCELLANEOUS. 


Tne Israuus Gotp Discovertes.—We were afforded an opportunity of examining 
some of the golden idols recently taken from the Indian graves of Chiriqui, in the 
Bonqueron district, on the Isthmus, They are the property of Dr. Otis, of the 
steamer Moses Taylor, and will for several days be on exhibition at the establishment 
of Batt, Buack & Co., corner of Broadway and Murray street. 

There are, in all, nine of the images, weighing in the aggregate nearly a pound and 
a quarter. They have evidently been cast in a rough mould, and subsequently 
hammered and rudely polished. Most of them are ornamented with a species of 
rough chasing. The general character of the designs seems to be a mixture of the 
Indian, Egyptian, and Chinese. 

No. 1 is undoubtedly a representation of a male idol. It has a decided Chinese 
appearance, and weighs about two and a half ounces, 

No. 2 is of about the same weight, and represents either a dog or a dragon. It 
looks like a combination of both. 

No. 3 is a representation of a frog, with eyes protruding like a lobster’s. The 
eyeball consists of a lump of gold about the size of a pea. It weighs about three 
ounces, 

No. 4 is a large bat, with webbed wings. It weighs about six ounces. 

No. 5 is a hybrid eagle, with another edition of the lobster eyes. It weighs 
about half an ounce. 

No. 6 is a small frog, with one or two snakes in his mouth, the whole weighing 
about an ounce. 

No. 7 is a small bell,.resembling a sleigh bell. It weighs a few pennyweights. 

No. 8 looks like a small rhinoceros or gofir or hybrid elephant, with a ferocious 
mouth. It weighs about a quarter of an ounce, 

No. 9 is a pair of frogs of about the same weight as the last. 

These idols were found on the left hand side of the heads of several graves enclosed 
in jars. It is said that four thousand graves have thus far been opened, some of 
which contained as many as two or three hundred pounds of gold each. 


Corrrr Corn as a Lucat Texprr—lIt has been supposed by many that copper 
coins are a legal tender, to a certain amount; but the idea is erroneous. The fol- 
lowing letter from the Hon. James Ross Snowpes, Director of the Mint, has been 
elicited by recent inquiries upon the subject, and we give it a place for the informa- 
tion of the public: 

Mint oF Tae Unstrep States, 
PuitaveEcpala, July 26. 

Dear Sir,—The new Cent is nota legal tender for any specified amount. Neither 
was the copper cent of former issues a legal tender for any sum. 

They are “lawful coins,” and authorized to “pass current as money,” but they 
are not expressly made a legal tender in payment of debts. 

The Constitution of the United States prohibits the States from making “any thing 
but gold and silver a legal tender in payment of debts.” 

This “aoa wag to the States does not apply expressly to Congress, but the princi- 
ple perhaps does, At all events, Congress has never made any thing but gold and 
silver a legal tender. 

Very truly and respectfully yours, 
James Ross Snowpen, 
Director of the Mint. 


Post Orrick Certiricates.—The certificates of indebtedness issued by the Post 
Office Department, in anticipation of an appropriation for its expenses at the next 
Congress, have appeared in the market. ey are selling in New-York at about 
85. The assignment printed on the certificate ought to be executed as required by 
the Department, attested by two witnesses and the postmaster of the place where 
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the assignment is made, and after the printed form the words “ and all interest 
which may be allowed on the same,” ought to be inserted before signing. 

It will be patent to every reflecting reader that such additional words will add 
nothing to the value of the “statement.” There is no contract on the part of the 
United States to allow interest ; and while the postponement of payment gives the 
contractor to whom money is due a claim upon Congress, it is plain that a mere 
claim of this character is not the subject of assignment. indeed, a special act of 
Congress, approved February 26, 1853, provides that all transfers or assignments 
of claims upon the United States shall be nuld and void, unless executed after the 
allowance of such claim, the ascertainments of the amount due, and the issuing of 
a warrant for the — thereof. It will be well in assignments of this character 
for parties to recollect that the “additional words” convey nothing whatever, and 
are mere surplusage. 


New-York Crry Taxes.—TZhe People, ex. rel. Bank of the Commonwealth vs. the 
Commissioners of Assessment and Taxes of the City of New-York.—After a good deal 
of consideration I am of the opinion that the Commissioners of assessments, in deter- 
mining the amount for which the relators should be assessed, did right, after deduct- 
ing from $750,000, the amount of their capital stock paid in, or secured to be paid 
in, the sum of $188,834 84 paid for their real estate, in refusing to deduct the 
farther sum of $103,000, the portion of their capital stock invested in stocks of the 
United States. Upon the whole, I am of the opinion that the relators are bound 
to pay the tax as assessed by the Commissioners, and that the proceedings of the 
Commissioners should be affirmed with costs—Supreme Court, Chambers. Before 
Hon. Judge SunpERLanp. 


San Francisco.—The following is a comparative statement of the exports, other 
than treasure, for the first half of each of the last three years: 


First six months of 1859,....... PEEL TTR ONT 
First six months of 1858,..... bacevesns ipidichadaintee eoccsece 1,795,445 
First six months of 1857,....cccocccesscccccccseccceces 2,072,012 


The foregoing statement shows an aggregate gain this year over a corresponding 
period of the last, $529,289. For the entire six months ending June 30th, 1859, the 
gain to New-York was $166,290; to Victoria, V. L $414,895; to Australia, $163,568 ; 
and to Sandwich Islands, $53,000. 

The exports of quicksilver for the first half of the last three years were as follows: 
In 1857, 11,938 flasks; 1858, 13,452 flasks; 1859, 581 flasks. This immense falling 
off is solely attributable to the suspension of operations at the New Almaden Works, 
caused by yet existing litigation as to proprietorship. 

; a exports of treasure for the first six months of 1859, 1858 and 1857 were as 
‘ollows: 


First six months of 1859,.....cee+eccescccecccccsesee e$23,080,562 
First six months of 1858,.......ceccecceccsecscecesess 23,081,516 
First six months of 1857,......cccceessesesccccscesess 28,143,489 


This shows a remarkable approximation for the periods named, and together 
with other indications, gives rise to the opinion that the sum total of the present 
year will be fully up to that of either of the former, if it does not somewhat exceed 
them. The annual product of the mines is doubtless as great as ever, but can never 
be judged of accurately by the exports, as these are governed to a great extent by 
financial emergencies abroad. - 

The deposits of gold bullion at the United States Branch Mint in this city, for 
the first half of 1859 and 1858, were as follows: 


First six months of 1859,.........eceeccescceseceee + OZ 440,342.87 
First six months Of 1858,.....ceesesesecsees sesceeeees 663,387.69 


Falling off ....... Seana’ eanedpn den is occ er ees eo 0288,044.82 


This large decline in the present year is attributable to the prolonged winter, 
which prevented operations in many important mining sections till late in the 
season. 
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The movement of passengers arriving and departing by sea, for the first six 
months of 1859, is denoted as follows: arrived, 17,034; departed, 11,103; gai, 


5,931. 


Important Banx Suit—Dezrence Usury.—The Union Bank at Rochester some 
time since sued Joun M. Frencu and others, to recover the sum of $15,000 on a 
note held by the bank and given by the defendants. 

The Rochester Democrat gives the following particulars of the case: 

On the 23d of March, 1857, Mr. Frencu says he made a note for $6,000 at the 

Union Bank, which was discounted, and on subsequent occasions got renewals, 
adding sometimes to the amount of the notes until at last the amount reached 
$15,000. Some of the notes were made payable in Albany, as Mr. Frencu alleges, 
by desire of the bank, and finally, on the 23d of December, in the same year, his 
note became due, and he got another renewal, paying the old note with his check 
for $15,000, and subsequently sent the bank a check for $75 to pay the difference 
between Rochester and Albany. In the payment of this $75 consists the alleged 
usury. 
Judge Srrone ruled that the taking of the notes by the bank payable in the city 
of Albany, even though it was made a condition of their discount, did not render 
such notes usurious and void, The judge stating that the Supreme Court in this 
district and an adjoining one, at the General Term, had held this doctrine. That 
the sale of drafts by the bank to be used in payment of notes held and owned by 
itself did not vitiate the notes discounted at the time of the sale of such drafts under 
the act af 1835, the judge stating that that act had no application to banks 
organized under the Free Banking Law, as recently held by the Court of Appeals 
in two cases; that if the bank took $75 in addition to the legal rate of discount, 
the proposition is correct. If this was taken pursuant to an agreement that an 
additional sum was to be paid when the notes were exchanged, it was a violation 
of the statute. 

But unless there was an agreement or understanding, the receipt of $75 by the 
bank did not affect the validity of the transaction. It may have been an inde- 
pendent and distinct subject. 

The taking of $75 is evidence from which the jury may infer an agreement. 

On all the other points of defence the court would hold that the statutes does 
not apply, and so pat Finally, the judge said but a single question of fact is to 
be presented to the jury, and he had been aware for some time since the case com- 
menced, that ultimately it would come to this—was $75 received by the bank on 
the «Ad December, pursuant to an agreement previously made that it should 
be pai 

Verdict for plaintiff of $15,927 52, being the amount of notes in suit and 
interest. 


Broxers.—The Boston Ledger gives the following as the results of the arbitration 
in the case of Joszru G. Martin’s operations as broker with the Bank of Commerce 
and C. W. Lone and Co.: 

“This case, it will be remembered, grew out of certain transactions of Josern G. 
Martiy, broker, whereby he pledged for his own benefit certain bonds of the city 
of Portland (we believe) placed in his hands by an individual for sale to the Bank 
of Commerce. The owner applying to Mr. Marni for the proceeds, found that 
they had been used by him, and that he was unable to respond. By advice of 
counsel the owner stopped the same in the hands of the bank, who immediately 
notified Mr. Martin that his loan of $4,000 must be paid. In order to do this, he 
appealed to Messrs. Lone & Co., brokers, for a loan of $3,400 on the bonds held by 
the bank. They gave Mr. Martin their check on the bank for that sum, he to 
return them the bonds, With other funds he made up the amount due the bank, 
and paid the note, but the cashier, under instructions, refused to give him up the 
securities, stating that an injunction had been put upon them by the owner. 

“ Of course Messrs. Lone & Company, on learning the facts, demanded of the bank 
their money, which, they contended, was wrongly retained by the bank. On their 
refusal, a suit was instituted by them, which, by consent of parties, was referred to 
Witiam Sonzer and E. H. Densy, Esqrs. for arbitration, who, after a full hearing, 
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have awarded that the owner of the bonds shall allow Messrs. Lona & Company 
one-half of their claim, and allowed Martin to give each party his notes for the 
balance, both parties dividing the expenses of reference. There were nice legal 
points involved in this case, and, had it gone into court, would have remained 
probably for years. Under the circumstances, this result is probably the best 
thing that could be done by Messrs. Lone & Company, though it does not, by any 
means, alter the character of the original transaction.” 


Tue New Canapa Decrwat Comn.—A careful analysis, says the New-York Tribune, 
shows that the new Canada decimal coin to be worth about four per cent. less than 
the American coin of the same nominal value, The Canada silver is finer than the 
American, but the coin is lighter. It is, however, of so nearly the same intrinsic 
value, that it will undoubtedly pass uniformly with ours, e frontier counties 
will be saved a great deal of trouble by the introduction of this new coinage. 
That formerly in circulation caused much annoyance on both sides of the ion ee 
Canadian shilling being held in Canada as the equivalent of our quarter, and on 
this side as representing no more than twenty-two cents, 


New-York Crry Firvances—The City Comptroller announces a fresh issue of 
$466,600 Central Park Improvement Fund stock at six per cent., for which pro- 
posals will be received till Friday, September 2d. The stock will consist of four 
thousand six hundred and sixty-six shares of one hundred dollars each, and com- 

rises the remainder of the amount authorized to be issued ($1,666,600) for the 
improvement of the Central Park. The principal is redeemable from “ The Sink- 
ing Fund for the Redemption of the City Debt,” on the Ist day of August, 1857, 
such redemption being further secured by a pledge of the Park and its appur- 
tenances, No security more solid can be offered for capitalists, and the premium 
realized should be fully equal to that demanded for the U. 8. Six Per Cents—now * 
1074 @ 108. 


Nores on Demanp.—It has been decided, a note to be paid at the pleasure of 
the maker after a time named, must be construed to mean a reasonable time 
afterwards. 


Supreme Jupicraz Court—Porttanp—Samuel Chadwick, adm’r, vs. City of Port- 
land.—This was an action upon a note for $3,000, given by the town in 1829 to 
the late Wau. Cuapwics, and “ payable at the pleasure of the town at any time 
after ten years,” with interest at 44 per cent. per annum. 

Several applications had been made at different times within the last four or five 
years to the City Councils to pay the note, or, if they wished to keep the money, 
to pay the ordinary interest of six per cent.—all of which received but little atten- 
tion by the city government. At length a suit was commenced against the city 
upon the note, declaring upon it as a note payable in a reasonable time after the 
lapse of ten years. The case was argued to the full court a year ago, and in their 
— recently delivered, the court sustained the view of the note taken by the 
plaintiff, and decided that the plaintiff was entitled to recover, remarking that a 
reasonable construction should be given to the note, and that it was not reasonable 
to suppose that Mr. Cuapwickx intended to loan the money to the town forever at 
the rate of 44 per cent. per annum. 


Tae Srapre or Arizona—Mr. Herman Enrenserc, a resident of Arizona, 
reached this city by the last Overland Mail. He brought with him two bars of 
silver, the product of the mine wrought by the Sonora Exploring and Mining 
Expedition, One of these bars is stamped with a weight of 89.25 ounces, and is 
valued at $114 24; the other 85.37 ounces, valued at $109,27. Its. fineness is 
marked 990. The silver composing these bars was taken from a shaft near Tubae, 
$ evan Maj. Hemrzermay and Mr. Eureneerc are part owners.—St. Louis Daily 

ep. Aug. 4. 
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Botiron Deposrrs. 


Fine Silver 
Silver parted ” Fine Gold bars 
bars manu- 
from Gold. manufactured. 
Gold. Silver. seotared. 


1854, 4th quarter,..| $ 9,260,893 | $176,306 | $67,560 $2,051 | $ 2,888,059 


1855, 1st 7,138,693 59,400 50,719 $ 1,467 | $ 3,401,466 
“ 2d 4,961,834 60,272 87,744 19,260 | 4,204,032 
“« $d 5,300,566 66,903 39,709 20,887 6,024,578 
“ 4th 9,287,266 163,571 67,069 76,948 6,811,738 


$26,688,359 | $350,146 | $195,241 | $118,962 |$20,441,814 


1856, 1st quarter, ..| $4,218,417 $70,138 | $31,385 | $135,714 | $6,080,956 
7. oe “ ee] 3,629,927 92,362 26,750 75,852 | 2,924,368 
<a. ee] 8,967,178 66,558 30,918 163,063 | 4,155,795 
“« 4th “ +..) 5,988,170 229,667 45,563 91,809 6,234,927 


$458,725 | $134,616 | $466,438 |$19,396,046 
1857, Ist quarter, ..| $4,078,232 | $193,361 | $30,183 | $42,166 | $3,270,501 
a “3 5,941,671 308,185 46,297 81,151 5,826,070 
ya 4,229,932 615,138 38,311 56,574 | 5,681,019 
” -+| 7,510,402 898,721 52,517 327 7,413,522 
$21,760,237 |82,015,405 | $167,308 | $180,218 ($21,691,112 


1858, 1st quarter, ..| $4,557,248 | $412,289 | $38,111 | $69,866 | $3,295,435 
“ ed ** ..| 4,776,800 | 419,806 41,617 45,194 | 5,408,714 
“ $d “« 4+] 4,788,401 993,722 42,308 48,037 | 5,261,670 
~~ —_ -| 5,184,962 | 450,218 45,386 74,064 | 5,159,665 


19,301,911 |$2,275,980 | $ 167,422 | $232,161 |$19,125,484 


1859, Ist quarter, .. $1,403,017 | $171,842 | $16,010 | $89,972 | $1,984,264 


RE&cAPITULATION. 


1854,....0+.++--0-| $9,260,893 | $76,306 | $67,560 $2,051 | $ 2,888,059 
1855,...cessccccee.| 26,688,359 $50,146 | 195,241 118,562 | 20,441,814 
1856,....0eee++2+-| 17,803,692 458,725 | 134,616 466,438 | 19,396,046 
1857,......eesee00-) 21,760,237 | 2,015,405 | 167,308 180,218 | 21,691,112 
1858,....0+.eeeeee-] 19,801,911 | 2,275,980 | 167,422 282,161 | 19,125,484 
1859,...ceseeeeeees 1,403,017 171,842 16,010 89,972 1,934,264 


Gold deposits, . .| $ 96,218,109 |$5,348,404 |$ 748,157 |$1,089,402 |$85,476,779* 
Silver deposits, . 5,348,404 
Total deposits,. .'$101,566,513+! 


* Total gold bars manufactured from October 10, 1854, to March 31, 1859. 
+ Total deposits from October 10, 1854, to March 31, 1859. 





The California Trade. 


Ww. 


THE CALIFORNIA TRADE FOR 1858. 


Freight and passage list of ships at San Francisco from the port 
. Of New-York, for the year 1858. 


STATEMENT OF THE DATE OF ARRIVAL, NAMES, TONNAGE, LENGTH OF PASSAGE FROM PORT OF 
LAST DEPARTURE, AND AMOUNT OF FREIGHT MONEY ON CARGOES OF THE VESSELS WIICH 
ARRIVED AT SAN FRaNcisco FROM DOMESTIC ATLANTIC AND THE PRINCIPAL FOREIGN 
Ports, FROM DecemBek 277TH, 1857, To Decemenr 271H, 1858. 


FROM NEW-YORK. 


Arrivep 1858. Vessels’ Names, Freight pe 


January 23,....0..| Wild Wave,.......ccsceees- 140 
February 11,......| Kit Carson,.......0..-e+e0 148 
February 17,......| Challenger,.......sccceeeee- 111 
February 21,......| Santa Claus, .......scceeee- 128 
March 4,..... ETT 140 
March 4,.........- Don Quixote,.......eseeeee- 108 
March 4,..........| Neptune’s Car, via Rio,...... 82 
PT sc wcdiecal | WOO uisiennense.dneseces ) 120 
March 15,.........| Ocean Telegraph,.........+ 105 
Murch 30, WIRE E a. 0.0.000000:0909 69000 108 
April 10,..........| Mary Robinson,.........+... 122 
BN 1G. i cccccce| Twilight... ccoccesacsccccce 100 
TEE AGS sedi. ccc]. COMME isis s0scawocnas swede 132 
April 27,..........] Andrew Jackson,........00+: 101 
BSE csccccces}  Eackettty, cccsceccvevaceses 112 
May 13,..........] Ocean Express,....sssccseess | 122 
May 13,..........| Chariot of Fame,...........- ‘ 125 
June 8,...........| Edwin Forrest,....ssesseees f 183 
| a eS errr 122 
June 11,..,.......| Golden Eagle,............6 ; 135 
SUNS 1S, 6. cccccee| ~ HAWI RIFE. occcecccccocee 185 
FORO IB,.5 0.000000] J. B Thm yer,.. .ccvccccvcccs i 148 
June 21,..........] Phantom, js 125 
June 22,..........] Flying Eagle,......ccessoee- 132 
July 1,..... adesel RNIN ssk00606d6bedccesous 109 
ee ee Black Warrior,.........00- 28,898 116 
ME docs: See ie chs Cauittancidhans 18,649 115 
LL eee Star of the Union,,.......... 17,557 122 
_, _ eae a SES Ae 24,648 183 
GRGAD, 5 de oicczase -| David Crockett,.....ccsesee- 82,908 116 
July 27,....... i Ringleader,........0eceseee- 21,958 114 
July 28,..........| Western Continent, via Rio,.. 19,431 99 
July 80, ..... 0000. Flying Dragon,.......+..++- 19,595 126 
August 4,.........] Morning Star,........esee0es 22,486 125 
DEG 50s daicedt APOE B Adobo sc ccierces sine aes 16,866 152 
August 9,.........| Gauntlet,....ccccccccsecees $2,214 161 
August 9,.........| Skylark,.....scscescececes: 24,095 | 116 
August 9,......0..| J. G. Tyletjccccccceresccecs 17,290 148 
August 13,........| Defender,.....ccecccccscees 27,763 | 150 
Angust 15,........] W. J. Morris,......ececeeees 18,777 189° 
August 30,........| Jack Frost,...cccccccccssece 18,457 159 
September 21,.....} Europa,....cecssceceeesess 19,684 150 
September 21,.....] Anglo Saxon,........2..006+ 16,789 164 








Annual Report. 


Vessels’ Names, 


COM ec wsndvanpndcsnseced 
ss scinbh aida amierdoedee 
ik TIS IE RR ee 
ee NE os Séceaeetsse es 
WO I incddeedncccsenee 
Harvey Birch,..........00e- 
May Queen,... 
eerie Ribemedawge 
Caroline Tucker,............ 
Reporter,. .ccccccccoccccecs 
PET OTe 
ERE rare ere 
Eagle Wing,.........+ 
CHANCES... cccccccccccces 
RE Ac cnncsecneemceeiins 
Alice Thorndike,.........00- 
d.. Wakes... ciccssscsstcs 
Asa Eldridge,........sseeeee 
Queen of the Pacific,......... 
lg er rere Tere 
Henry Brigham,... 
J. Godfrey,....cccccceccsess 
Great Republic,..........0+ 


September 21,..... 
September 22,..... 
September 22,..... 
September 24,..... 
September 24,..... 
September 24,..... 
September 26,..... 
October 10,....... 


October 14,....... 





November 7,...... 
November 10,..... 
November 12,..... 
November 13, 
November 15, 
November 15,..... 
November 17,..... 
November 17,..... 
Novémber 20,..... 
December 6,....... 
December 11,...... 
December 28,...... 


cc ageete obec 











1855—New-York, ....ccccerceses 
POM FF ci nccdcsccebesds 
Other ports,.....seeeeeee- 











Total for 1855,.......ee00- 


Tons. 


536 
536 
1,318 
1,447 
1,067 
1,482 
608 
896 
1,475 
1,137 
773 
917 
1,174 
2,006 
1,024 
847 
1,225 
1,178 
1,357 
1,195 
1,068 
487 
3,357 








Tons cargo. 

















1856—New-York,......cececcess 
POs 60.6065 cecnccccesel 






Philadelphia,...... 











Total for 1856,....c.cceees 





185%7—New-York,....ccceccccees 
Ps 5656 666606006 50 
Philadelphia,............. 











Total for 1857,........000. 








1858—New-York,......eeseecees 
pn OPT ers Tee eee 
‘Other ports,.......e.eeeee 


Total for 1858,........6++. 


























119,043 








195,171 
79,417 599,787 
5,880 26,225 
280,468 | $2,138,414 





Amount 
Freight. 





11,035 
26,688 
30,259 
24,092 
31,526 

1,300 
15,893 
17,879 
32,853 
23,082 
17,040 
14,895 
24,371 
27,759 
24,408 
15,877 
24,482 
29,028 
26,798 
24,311 
15,555 

8,302 
47,726 


OTA eee = 








































Da: 
Posnage. 


$ 5,383 





157 
131 
143 
116 
142 
159 
128 
155 
148 
132 
122 
158 
150 
131 
114 
161 
157 
128 
147 
131 
140 
131 
175 
120 







Srarement or TonNAGE arnivine AT SAN Francisco FROM ATLANTIC PORTS DURING THE 
years 1855, 1856, 1857 AND 1858, AND AMOUNT OF FREIGHT PAID, sHowiNG—I. TuE 
NUMBER OF VessELs; II, Tok AGGREGATE REGISTERED TONNAGE; III. Estimatep Ton- 
NAGE OF CARGO AT SIXTY PER CENT. OVER REGISTER ; IV. ToTAL FREIGHT FOR THE YEAR. 








Amount 0; 
freight paid. 











138,342 | $ 1,762,950 
68,599 982,379 
12,494 191,084 

219,435 | $ 2,936,363 

165,652 | $ 2,167,045 
64,820 | 924,957 

8,963 144,867 

238,985 | $ 8,236,869 





$ 1,309,244 

54,083 469,798 
1,950 22,390 
175,076 | $ 1,801,432 


J $f 


~~ $1,512,452 











Tete! for IASG ised cbccecie«teccce 
vet BER pe ere 
P Ris.ot 60 andendieseoas 
Oo Be htw ass basdcsteee oe 


“ 


“ 


Average freight per ton for 1855,.......0..ceceeceeeecces: 


“ 
“ 


The California Trade. 


RECAPITULATION. 


Registered 


Tonnage. Cargo, tons. 


187,147 219,435 
149,334 238,935 
109,423 175,076 
175,293 280,468 


915,914 


121 
123 

90 
156 


490 571,197 


1856, .ccccccccccccscccsccccce 


- DEBT ccccccccccscccoocsesces 


1858,.cccccccccccccccccccccce 


“ 


Exports or TREASURE. 


Freight. 


$ 2,936,868 
3,236,869 
1,801,432 
2,138,414 


$ 10,113,078 


$13 38 


18 55 
10 29 
1 64 


Statement of the amounts and destination of Treasure exported from San Francisco 


during the year 1858. 








To New-York. 
In January, $ 2,892,035 92 
In February,. ..... - 2,835,650 13 
. 2,664,347 00 
2,969,985 62 
8.014.819 38 
8,188,896 67 
2,685,104 39 
«+. 8,075,472 89 
. 2,829,555 20 
In October,........-. 8,127,644 36 
In November,....... 3,483,044 13 
In December,....... 2,860,679 97 


In August, 
In September, 


In October,......... 


In November, 


56,940 96 
+ 118,667 00 
224.088 00 
116,610 00 


In December, ....... 180,011 00 


$ 85,573,235 66 


To ENGLanp. 
$ 914,431 24 
615,750 68 
592,505 62 
531,051 25 
806.088 43 
- 1,014,960 82 
770,861 06 
723,150 88 
682,816 02 
878,352 49 
808,658 57 


In November, 
776,812 00 


In December, 


To New-Orteans. 
In February,. eo 
In April,... 
In May,...... 
In November, . 
In December,........ 


In January,. 
In February, 
In March... 
In April,. 
In 


Pet ewww ewenes 
Perse eee 


$ 1,916,007 08 


To Sanpwicu IsLayps. 
500 00 


In August, .... 

In September, .. ‘ 
In October,.......... ° 
In November,........ 
In December,........+ 


To ManItia. 
In March,......-..+++ $9,000 00 
In June, ..... 2,000 00 
In July, —— 16,000 00 
In October,........ see 22,975 00 


To AUSTRALIA. 
. $631 


eeeeeee 


In January,.... 


To Mexico. 
In February,......... $14,500 00 


To Cm. 
In February,........ $ 11,500 00 


To Soorety IsLanns. 
In February,........ % 2,000 00 


96,672 59 


49,975 00 


631 00 


14,500 00 


11,500 00 


2,000 00 


To Vancouver’s IsLanv. 
$500 


Tn June,......2+0++++ 


299,265 81 
oe 


Totaler.cccececeseseceeseeee $47,548,025 00 
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Annual Report. 


Y. 
GOLD AND SILVER COINS. 


A statement of foreign gold and silver coins, prepared by the 
Director of the Mint to accompany his annual report, in pur- 
suance of the act of February 21, 1857. 


, Gop Corns. 





Denomination. Weight. = | Value. pine a an 


Thous. 
Australia,.......| Pound of 1852,......... 916.5 
do. PE By a 4 RS 916.5 
es errr 986 
or Souverain,.......ccccess 900 
Belgium,........| Twenty-five francs,..... 899 wey 
OU a OS eee 870 | 15.58.0 
TT ere | ere 917.5 | 10.90.65 
Centrai America,| Two eseudors,.......... 853.5| 3.68.0 
Chili,...........| Old doubloons,......... 870 | 15.57.0 | 
ees ee 900 9.15.3 
Denmark,.......| Ten thaler,............ 895 7.90.0 
Eeuador,........| Four escudors,.......... 844 7.60.0 
Pound, or sovereign, new, 916.5| 4.86.3 
do. average,........ 915.5| 4.84.8 
— francs, new,.... 899.5| 3.86.0 
" 0. average,. 899 8.84.5 
Germany, north,.| Ten thaler,............ 895 7.90.0 
do. do. Prussian,.... 908 8.00.0 
do. SGT.) DOM cccnccsssdovied 986 2.28.8 
Twenty drachms,.. ....... 900 3.45.0 
AD... 60s) ins cc cbatcnccoess 916 4.08.0 
Mexico,........| Doubloon, average,..... 866 | 15.5%.4 
Naples,. .......| Six ducati, new,........ 996 5.04.0 
Netherlands,,...} Ten guilders,........... 899 3.99.0 
New-Granada,...| Old doubloon, Bogota,.. 870 | 15.61.7 
do. a do. Popayan,. 858 
do. ..| Ten pesos, new,.....-.. 891.5 
Perera ee 868 
do. New, not ascertained,... ee 
Portugal,.......| Gold crown,.........0. 912 
PGi. 0060-04040) SECEDE penscscses 900 
Russia,.........| Five roubles,........... 
Sardinia,.......} Same as France, 
Spain,.........-| 100 reals,....ceeseeee. 
OE SS 2 eer 
Turkey,........| 100 piastres,........00 
Tuscany,......+.' Sequim, .....erceeesees 


Only the principal denominations of coin in each country are set down, other 
sizes being proportional. When this is not the case the deviation is stated. 
The weight is given in ‘the troy ounce, and decimal fractions thereof, without 
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being carried out to an extreme, This method is preferable to the weight in grains 
for commercial uses, and corresponds better with the terms at the Mint. 

The valuation of gold is given in two columns, In the first is shown the value 
as compared with the legal contents or amount of fine gold in our coin, In the 
second is shown the valueas paid at the Mint after the uniform deduction of one-half 
of one per cent. The former is the value for any other purposes than re-coinage, 
and especially for the purpose of comparison; the latter is the value in exchange 
for our coins at the Mint. 

For the silver there is no fixed legal valuation. The law provides for a shifting 
of price according to the circumstances of demand and supply. At the moment 
of making this report, the price, which previously was 1224 cents per ounce of 
standard fineness, has been reduced to 121 cents, at which rate the ensuing values 
are calculated. 


Smver Corns. 





Denomination. Weight. | Fineness, 


: Oz. dec. | Thous. 
Rix dollar, 0.902 833 
Seudo of six lire, 0.886 902 
0.215 582 
0.803 897 
Bolivia, .......0+. eeeeeee| Dollar, 0.871 900.5 
Ps bnn0c002 00s ...++| Half dollar, 1830, 0.438 670 
RAR . ee Quarter dollar, 18380,.....| 0.216 670 
Brazil, 2,000) reis, +] 0.820 918.5 
Central America, D 0.866 850 
dame s+eeeee.{ Old dollar, seeee] 0.864 908 
ER Se a oe .ee.| New dollar,......,e0000.| 0.801 900.5 
Denmark,........ basionaiex Two rigsdaler, 0.927 877 
England, Shillings, new, 0.182.5 924.5 
England,........ Sosocuten Shillings, average, 0.178 925 
France, Five francs, average,....| 0.800 900 
Germany, north,..... A srr 0.712 750 
Germany, south, Gulden or florin, 0.840 900 
Germany, north and south,| 2 thaler or 3} guld, 1.192 900 
Greece, Five drachms,..........} 0.719 900 
Hindustan, J 0.874 916 
Japan, eo ceee -| 0.279 991 
Mexico, Dollar, average, 0.866 901 
MU icccsesusncwess Bisccrccse00 seees| 0.884 830 
Netherlands, 24 guilder,.............| 0.804 944 
LC jaeene ..-| Specic-daler,........ e+] 0.927 877 
New-Granada, Dollar of 1857,..........| 0.808 896 
Peru, Old Gellar. ccccccccese 0.866 901 
i re Ssebesacsan Old dollar of 1855,..... 0.766 909 
a pekbeies Half dollar, 1835-38,....| 0.488 650 
0.950 912 
0.864 900 
0.667 875 
PMs iidedeceee sees ..| Five lire,.. 0.800 900 
Spain,..... wor ccecccesece New pistareen,.......- -| 0.166 899 
Sweden,........s.++++--.| Rix dollar, 1.092 750 
Switzerland,,............| Two francs,.... 0.828 899 
pea beaieeles' Twenty piastres,....+..] 0.770 830 
Tuscany, .......ceeeceeee| FIOTID,. «+500. He 0.220 925 


16 
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Gotp anp Sitver Coracz. 


Table showing the Denominations, Values, Fineness and Weights of the Coins of the 
United States. 


Gotp. 


Dehomination. Value. Fineness. Yosh " B* 


Double Eagle,........|Twenty dollars,....... . . 516 
CE nwbidencnaned Ten dollars,.......0. . 258 
Half-Eagle,..........|Five dollars,......... ‘ 129 
Quarter-Eagle, ......./Two and a half dollars, ° 64.5 
Three Dollars,........|Three dollars,.......+ 4 17.4 
PEE ys 0.0 9000000ccce fe GUUEEic ccccccees 3 25.8 


SILver. 


Dollar,.......++.+++-|/One hundred cents,... -859875 412.5 
Half-dollar,..........|Fifty cents,.......0- 40 192 
Quarter-dollar,......./Twenty-five cents,.... -20 96 
i <06000e5n cen GU nsceeseeasa 08. $8.4 
EEE ere: 04 19.2 

Three cents,..........{Lhree cents,...eeseees .024 11,52 


eee I TT re or "2 


Mint of the United States, 
J. R. Snowven, Director. 


Sratement oF Gop or AMERICAN PRODUCTION DEPOSITED aT THE Assay Orrice, New- 
York, 1N THE YEARS 1854-1858. 


Srarzs. 1855. 1856, 


v ia, ... $ 2,370 00 $ 6,928 00 $11,497 00 
N. Carolina, 8,750 00 805 07 17,167 07 
7,620 00 4; x 21,084 29 


weenie 13,100 00 41,101 28 
ane aes 850 00 233 62 1,545 00 
—-- 9,221,457 00 | 25,025,896 11 | 16,529,008 90 | 9,899,957 00} 19, re 
- eepel esas ans oon edas 
Galt cnanean odint 1,600 00 cnt 
Total... ..'§9,227,177 00 \$25,054,686 11 '$16,5S2,129 16 |$9,917,S36 00 '$19,722,629 46 (50,504,457 78 
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BANK ITEMS. 


New-Yorx.—The quarterly bank statement of the banks of this State for June, 
1859, may be found on a previous page. There are 800 banksin operation. Afew 
of them were rather dilatory in making their reports; one did not report at all; 
the last two came in on the 26th July. 

The Bank of Whitehall, (late incorporated) whose charter expired 13th of June, 
has re-organized and reported for the first time as a Banking Association. 

The Eagle Bank of Rochester and Manufacturers’ Bank of Rochester, under a law 
passed at the last session of the Legislature, have united, and report under the 
name of the “ The Traders’ Bank of Rochester.” 


The Niagara River “Bank (of Buffalo,) under another law of the last session, has 
changed its name to “Lockport City Bank,” and its location to Lockport, and so 
reports, 

The Medina Bank (late individual) has become a Banking Association since last 
report, and so reports, 

J. N. Hungerford’s Bank, Corning, and R. M. Gopparp & Co.’s Bank, Canton, now 
report for the first time as individual Bankers. 

New-York City—A.pext Gattatix, Esq., President of the National Bank, being 
about to visit Europe, Aprran Isztin, Esq., has been made Vice-President, to take 
charge during Mr. Gatxatin’s absence. 

Manufacturers’ Bank.—A new bank, in this city, with a capital of $500,000, to be 
called the Manufacturers and Merchants’ Bank, is in course of organization. e 
corporators are Wa. H. Arrteton, E. V. Havenwour, Cuas. A. Bavporye, Joun S. 
Mrrcuett, Paran Srepuens, ApranaM Ives, NaTtHanieL WHEELER, JOHN ANDERSON, 
Groncz H. Conrorr, Warprop J. Hatt, Victor H. Deprerris and Attan Hay. The 
intention is to go into operation about the first of October, in Broadway near Spring 
street, 

Buffalo.—E. A. Howarp, Esq., has been appointed Cashier of the Marine Bank, 
Buffalo, in place of James M. Ganson, Esq., resigned. The Receiver of the Oliver 
Lee & Co. Bank of Buffalo is now paying a dividend of nine per cent. to the credi- 
tors of that institution on their respective claims. The bank failed in 1857, and 
will prove a total loss to the shareholders. A. P. Tuompson, Esq., has been elected 
Cashier of the Buffalo City Bank, to fill vacancy occasioned by the resignation of 
Jos, Strrseuam, Esq. 

Syracuse—James Munnoz, Esq., Cashier of the Bank of Salina, has been elected 
President of that bank, and G. B. Leonarp, Esq., Acting Cashier. 

New-Jensry Banxs.—The July statements of the various banks of the State, as 
filed with the Secretary of State, show the following totals, as compared with the 
statements of April. All the banks are included, except the Gloucester County : 

July. April, Ine. Dec. 
Capital,....... wdeseek Ss $7,714,806 $7,663,301 $51,505 cone 
Cireulation,...... pSblcda 4,823,260 6,284,696 sees $1,411,436 
Deposits, 8,571,823 6,336,350 pie 765,027 
Dividends unpaid,....... 93,757 95,809 ane 22,052 
Due other banks, ....... 653,028 715,405 ee 62,377 
Other debts, ........ cove 32,312 13,252 19,060 sees 
Surplus,...2.cccsccece “* 1,395,792 1,338,831 56,961 Sins 
Discounts,..... wetwhia ee 14,857,276 15,784,655 ise 877,378 
Specie, dsadse 932,658 1,028,063 sabe 95,404 
Due by other banks,..... 1,824,283 2,853,655 eae 1,029,872 
Notes, Checks, d&c.,....... 726,165 903,532 cee 177,366 
Real Estate,.........0006 451,853 431,654 20,199 cece 
ey a OEE PEPE ° 862,609 900,233 coee 37,728 
Other assets, Seouke 491,044 363,465 127,579 Peat 
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Pennsytvanta.—We learn from the Lawrence Journal that a meeting of the 
Stockholders of the Lawrence County Bank was held on Friday, July 29th, at which 
the matter of paying up the balance of the stock due the bank was discussed, after 
which it was resolved to pay in the amount due to meet the liabilities of the bank. 
This will require time, but the Journal advises no one to sacrifice any thing on the 
notes, as the Directors are determined to save the charter and revive the institution 
if possible, 


Vexmont.—The Mutual Bank at Castleton, Vermont, has been established. C- 
W. Rice, Esq., President; C. W. Wittarp, Esq., Cashier. 


Connecticut.—A. G. Hammonp, Esq., hitherto Cashier, has been elected President, 
in place of Exisna Corr, Esq., and J. R. Reprrexp, Esq., Cashier of the Exchange 
Bank, Hartford, Conn. 


Kentucky.—Pamr Swicert, Esq. was on the 30th of July elected President of 
the —— Bank of Kentucky, Frankfort, in place of Jonny H. Hanna, Esq., 
resigned, 


Banking in New-Orleans.—In ‘the Crescent City, where the banks maintain a 
stronger position than elsewhere, the profits are quite as large as in other cities. 
The Picayune says: 

“The Directors of the Louisiana State Bank declared a dividend out of the 
earnings of the last six months of eight per cent., payable’on and after the 10th of 
August, This is the seventieth dividend of this bank, and with seven per cent. 
paid in February last, makes fifteén per cent. for this year, leaving an increase in 
the reserve fund for the year. The Citizens’ Bank will close the dividend season 
by declaring a dividend out of the profits for the last six months of ten per cent., 
which, with the dividend of six per cent. in February last, makes sixteen per cent. 
for the year, and carrying a large amount to the reserve fund. After charging up 
all the bills of the Tehuantepec Company, the net profits of the bank for the past 
year will be about four ream: aor and fifty pwnchrene dollars, or eighteen per cent. 


on its se and reserve, or thirty per cent. on its capital of $1,500,000. This may 


be called profitable banking, or capital profitably employed.” 

The other Bank dividends at New-Orleansare: Canal Bank, 5 per cent. ; Southern 
Bank, 4; Union Bank, N.0O.,4; Merchants’ Bank, 4; Bank of New-Orleans, 4; 
Mechanics and Traders’, 4; Bank of America, 5. 


Windfall for the Louisiana State Bank.—About the best illustration we have 
known for a long time of the Scriptural maxim, that “ unto them that have shall be 
given, and to them that have not shall be taken away even that they have,” has 
recently occurred in our city. That great, rich institution, the Louisiana State 
Bank, whose stock is quoted at $180—which has three millions and a half specie in 
its vaults, and nearly six millions invested in paper, loans, discounts, pledges— 
suddenly turned up the other day the legatee of $150,000, bequeathed by a gen- 
tleman in Mississippi, who is an entire stranger to the bank, never having had any 
transactions with it. 

The circumstances are these: A rich old planter named Matthews, desirious of 
spiting his relations, left his property, exceeding $150,000 in value, to his illegitimate 
children by a colored woman, and in the event of their disability to inherit, to the 
Louisiana State Bank. The will contained a few small legacies to his brothers and 
sisters, Under the law of Mississippi, the colored children cannot inherit, and the 
bank seems to have a pretty clear prospect for this property. His white relations, 
however, have commenced to contest it, and the bank has employed counsel to 
maintain its rights. —WV. O. Delta, July 24. 


Missourt.—The Mechanics’ Bank of St. Louis has established a branch at Kansas. 
Books of subscription to the stock are now open at the Bank of the Commonwealth, 
New-York. J. Lyxuys, Esq., has been elected President of the branch, and E. C. 
McCarry, Esq., Cashier. 

Minnesota euresy | Currency.—The business men of St. Paul have commenced a 
vigorous war upon the ——T of that State, based upon seven percent. Minnesota 
Rail-Road Bonds, those bonds being an insecure and insufficient basis for banking 
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purposes, inasmuch as they cannot be sold except at a ruinous discount. Two 
public meetings, to consider the subject, have already been held, at which strong 
ground was taken against placing any confidence in this currency, considering, as 
they wisely do, that its encouragement will prove disastrous to the business com- 
munity and a calamity to the State—WMinnesota Exchange. 


Now that the bonds have been issued in good faith would it not be better for 
the people of Minnesota to — honest and ample means for the payment of 
both interest and principal than to thus discard their own promises, The rail-roads 
got a poor gift in the endorsement of a State which half repudiates its acts before 
a quarter of the bonds have been issued. 


Micnican.—The Detroit Tribune say that a new bank, called the Bank of the 
Capitol, has been established, under the Banking law, and located in Lansing. The 
capital is $50,000. Col. Wurrney Jonzs is to be the President, and Tuomas Cummines, 
of Flint, Cashier. 


Wisconsin.—Two new banks are established in this State: Wood County Bank, 
Grand Rapids, Wis. Geo, Parnez, President, 8. W. Borxty, Assistant Cashier. Por- 
tage County Bank, Jordan, Wis. O, N.Srory, President, 8, C. Fisner, Cashier. 


PRIVATE BANKERS. 


Cunton. Iowa.—The advertisement of Bupp & Batpw1iy, of Clinton, Iowa, will be 
found on the cover of the Magazine, including a list of New-York and other refer- 


ences, 


Waukon, Ilowa—We call attention to the advertisement of Wattzr Detarietp, of 
Waukon, Iowa, in this number of the Magazine. The construction of rail-roads in 
Iowa is giving enlarged facilities to bankers in collecting and in paying taxes. 


Lire Insurancr Co.—We call attention to the advertisement of the Guarpran 
Lire Insurance Company of New-York. The capital of this Company is amply sufii- 
cient to provide for all contingent risks, and has been paid in cash. The names of 
its corporators are a good guarantee that there will be a proper application of its 
funds, and good management of its business. By a regulation of this Company, 
which we like very much, “ the policy holders receive their dividends every three 
years in scrip, bearing six = cent. per annum interest, redeemable when the scrip 
issued shall ee amounted to $1,000,000. By this means the resources of the Com- 
pany are not weakened by paying out its dividends, while the insured are enabled 
at the same time to benefit by them. The scrip can be applied to the payment of 
the future premiums on the policy, or can be left with the institution as an invest- 
ment. The scrip is not affected by the non-payment of the premium on, or sale of 
the original policy.” 

The Company in their circular say: “ By a life policy a man can secure $1,000, 
payable to his family, in case of death, by the deposit with this institution of from 
5 to 18 cents a day, according to age. Considering the uncertainty of life, and the 
liability to disease and accidents, who is there that will neglect to provide for his 
family, when it can be done for so trifling a sum?” 

“Or by an endowment policy, a man can secure a sum a to himself, upon 
attaining the age of 40, 45, 50, 55 or 60, or to his heirs, should he die before that 
time, Those desiring to make a provision for their old age, cannot invest so small 
asum to a greater advantage.” The officers of this Company are James W. Hat- 
step, President, Henry V. Ganacan, Secretary, J. Sstira Homans, Jr., Actuary. 





The Money Market. 


Notes on the Monep Market. 


New-Yorr, Aveust 25, 1859. 


Exchange on London, at Sixty days’ sight, 109} @ 1104 premium. 


Tue Money Market for August has been marked by few changes. There was a slight increase in 
the demand for money early in the month, resulting in an advance of 4¢ per cent. in the rates of 
discount on business paper and on “call loans.” This demand has subsided, and the rates are now 
about the same as at the close of July. There are at present few transactions on call at less than 6 
per cent., while the general rate may be set down at7 @ 8. First class business paper is taken by 
the brokers at 644 @ 7 per cent. 

We annex the following as the current quotations at this date: 

May 24. June 25. July %. Aug. 24. 
Per cent. Percent. Percent. Per cent. 
First class paper, 60 days to 4 months, 6 @7 6 @6% 6%@7 
~y single names, 4 to 6 months,....... 7 @8 7 @8 7@8 

“ endorsed, 6 months,............++ 64 @7 644 @TK TT @ TK 
Loans on call, with State bonds as collateral,. 54 @6 5 @6 6 @7 
~ with rail-road sharesas collateral,.. 5 @7 6 @7 6 @8 ™ @10 

The reduced line of discounts by the banks of this and other cities has forced an unusual amount 
of business paper into the brokers’ hands, but the demand is well met at the rates quoted. 

The loans of the banks of New-York City have been reduced from 129 millions, early in May last, 
to 117 millions at this date. The change has, however, been so gradual that no serious inconven- 
ience has been produced by it. The reduction was deemed advisable in view of the condition of 
our foreign exchanges, the heavy export of gold, the diminished demand abroad for breadstuffs, and 
the increasing importations at this port. In Boston the bank specie has declined since the first of 
the year from 8.2 millions to 47 millions. In Philadelphia the bank loans have decreased, since 
April, 3.4 millions, or about fifteen per cent. 

The prudent course of the banks of the city since May last is indicated by the following summary 
of their leading items for the past few weeks: 

1859. Ioans.  Oirculation. Deposits. Sub-Treasury. Bank Specie. Total Specie. 
Jap. 8,.... $ 128,538,000 $7,930,000 $92,826,000 $4,202,200 $23,899,800 $ 32,602,000 
Feb. 5,.... 120,442,000 7,950,000 91,965,000 8,103,000 25,991,000 84,095,000 
March5,.... 125,221,000 8,071,000 88,400,000 7,145,900 26,799,900 83,915,800 
Mar. 28,... 127,751,000 7,998,000 86,843,000 8,045,000 25,182,000 88,227,000 
April 2,.... 128,702,000 8,221,000 87,737,000 7,186,000 25,782,000 82,918,000 
May 7,.... 129,519,000 8,804,000 §8,872,000 6,481,900 26,086,600 82,568,500 
June 4,... 125,006,000 8,427,000 82,578,000 4,327,100 23,728,300 28,055,400 
July 2,.... 122,401,700 8,365,700 78,132,600 4,900,700 22,491,600 27,392,300 
July 9,.... 121,614,600 8,553,000 77,013,000 4,278,400 22,494,600 26,773,000 
July 16,.... 120,405,600 8,201,000 78,135,000 4,282,600 28,223,600 28,506,200 
July 23,.... 119,184,000 8,170,000 75,301,000 5,164,600 21,196,900 26,861,500 
July 30,.... 119,847,000 8,214,000 74,474,000 5,116,800 20,764,500 25,881,300 
Aug. 6,.... 118,988,000 8,628,000 72,524,000 5,841,000 20,083,800 25,424,800 
Aug. 18,.... 117,757,000 8,416,000 71,582,000 5,847,800 20,744,500 26,091,800 
Aug. 20,... 117,990,000 8,317,000 78,209,000 4,960,400 21,403,400 26,863,800 

The nite condition of the domestic exchanges, particularly with Northwestern cities, has 
forced a contraction of the bank note currency in the West. The circulation of the free banks of 
Missouri, Illinois, Wisconsin and Indiana has been rapidly curtailed, and the bankers thereby forced to 
sell portions of their securities in this market. Missouri, Tennessee and Virginia State bonds have 
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declined in consequence of the unusually heavy sales; and quotations this week are below those of 
July. We annex the current quotations for State bonds in this market since the close of June, 1859: 


July ist. 8th. 15th, =. 22-d, 29th. Aug. 5th. 12th. 19th, 
U. 8. 6 per cents, 1867-8,....*1073¢ 108 108 107 10746 =610TK i107 108 
U. 8. 5 per cents, 1874, *1014 «§=6©1006 «= «dsl Sid Sisd1G)Sssd013GSs«101% 
Ohio 6 per cents, 1886, *108 103 102 103% = 108 1033 1083 
Kentucky 6 per cents, *100 100 99% §=©100 100 1003 1004 
Indiana 5 per cents, 86 85 85 86 8 85 * 86 
Pennsylvania 5 per cents,... 923 *S9¥ *90¢ 9036 9036 90 914g 
Virginia 6 per cents,........ 94 94 8 944 94 93 9256 9356 
Georgia 6 per cents, #98 97 97 96 96 98 993% 
California 7 per cents, 1877,. *80 Sig sl 80% 81 81 
North Carolina 6 per cents,.. 96 95 9534 95 94 943g 
Missouri 6 per cents, 823¢ 833g = 8836 83 821¢ 823% 
Louisiana 6 per cents, .. *90 90 98 90 873g 863¢ 
Tennessee 6 per cents, #89 ¢ 891g 89 883¢ 86% 87 87 
* Dividend off. 


The State Treasurer of Pennsylvania gives notice that sealed proposals for the sale of the whole or 
any part of two hundred and fifty thousand dollars of the 5 per cent. State loans of Pennsylvania, 
will be received at the Treasury Department at Harrisburg until the 25th ofthis month. The closing 
price of the old issue, yesterday, was 9044 @ 91. 

The market for rail-road shares has been unsteady during the month of August, resulting ina 
decline in nearly all the stocks quoted at the Board. There is a well-founded belief that the busi- 
ness on the leading roads will improve this Fall and give more confidence to shareholders. A tempo- 
rary agreement has been made by the lines leading to the West, from New-York, Philadelphia and 
Baltimore, to advance their rates of freight, and thus secure more ample revenues for the coming 
year. We now resume a summary of the comparative values of the leading shares for eight weeks. 
(Those with a star * prefixed pay no dividend this year:) 


July 18t.5 8th. 15th. 22d. 29th. Aug. 5th 12th 19th. 
N. Y. Central R. R. shares, 72% 7434 TAY 7446 ° 72 70 723% 
*N. Y. and Erie R.R. shares, 63¢ 656 6% 7 i] 5 53 
*Harlem R. R. shares, 10 10% 9% 9 9% «9% 
*Reading R. RB. shares, 44 4434 4439 48% 434% 48% 
*Hudson River R. R. shares,, $1 8336 8334 823¢ 814 8044 824 
*Mich. Central R. R. shares,. 389 4346 4336 413g 40% 41% 48% 
*Mich, Southern R. BR. shares, 8 8% Ug Tg 7 6% 64g 
118 116 116 114 115 1153¢ 
*Balt. & Ohio R. R. shares,. 58 56% 551g 55 56 56% COT 
*Illinois Central R.R. shares, 623, 65 64% 6446 68% 63% «65 
*Cleveland and Toledo R.R., 243¢ 253¢ 24 2334 20% 184 2036 
*Chicago & Rock Island R.R., 5834 61% 603% 6144 60% 61% 68 
*Galena & Chicago R. RB. sh’s, 6234 65 64% 63% 63g 64 653g 


The leading item of the month was the appointment of a receivership of the New-York and Erie 
Rail-Road Company by the Supreme Court of this State. On the 16th inst. Mr. Narnanren Mansn, 
secretary of the company for several years, assumed the office of receiver, and Mr. Cuaries Moran 
relinquished the office of president. A scheme is on foot to merge the funded debt of the company 
(first and second mortgage excepted) in a preferred stock, which is about the only means by which 
the fourth and fifth mortgage bondholders, and those of unsecured bonds, can realize any thing for 
their investment. 

The New-York Central Rail-Road Company is now paying a dividend of three per cent. 

The demand for rail-road bonds is extremely limited, even for first class mortgages. The quota- 
tions for Erie Rail-Road bonds are merely nominal. Illinois Central bonds have improved a /ittle— 
the company having released the assignment, and is now punctually paying the semi-annual interest 
on its funded debt, We annex a comparative table of recent quotations of rail-road bonds and 
coal company shares, Those with a star * prefixed pay no interest or dividend this year : 
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July ist. 8th. 5th, 22d. 29th, Aug. 5th, 12th. 19th. 
*Erie Rail-Road 7’s, 1859,... 7436 72% 72 li 71 70 1K 72 
*Erie bonds, 1975, 18 16 15 18 17 15 oe 
*Erie Convertibles, 1871,.... 16 15 16 15 17 15 + re: 
Had. Riv. R. R. 1st mort.,... 104 1044 910439 «105 105 1014¢ 0 = 101g 102 
Panama Rail-Road bonds,.. 119 115 1160s 115 116 115 115 115 
Illinois Central 7’s,......... 833  &4 &4 83% 85 84 843¢ 85 
New-York Central 6's, 89 88% 884 89 90 $9 89 91 
*Canton Company shares,... 183 19 18% 184 18 17% 17% 1s 
*Pennsylvania Coal Co.,.... 83 884 «S44 O85 84g 8236 793¢ 82 
*Cumberland Coal Co., 16 16 16 1346 11 12 13% 
Del. & Hudson Canal Co.,.... 88% 89 90 903 89% 89 89% 9056 
*La Crosse Land Grants,.... 16 15% = 15 153g = 15 15 15K 15% 
Pacific Mail Steamship Co.,.. 69 684 68% 69% £71 72 16% 5% 


The export of gold and silver from New-York, to the 20th inst., and from Boston to the end of 
July this year, was nearly fifty-two millions of dollars, the largest ever known from this country. 
We annex a comparative view of the export, for the same period, of each year since 1852, together 
with the total export from the United States for each entire year from July 1st, 1851, to July 1st, 1858. 


From New-York, From Boston, Total Total 
Year. to Aug. 20th. Seven months. to date. . From v. & 
$ 16,755,000 $ 1,865,000 $ 15,620,000 $ 42,674,000 
13,418,000 2,731,000 16,149,000 27,486,000 
22,281,000 8,749,000 26,030,000 41,436,000 
20,564,000 9,757,000 80,821,000 56,247,000 
22,638,000 6,497,000 29,135,000 45,745,000 
$1,827,000 5,652,000 87,479,000 69,136,000 
17,061,000 2,201,000 19,262,000 52,683,000 
47,496,000 4,453,000 51,949,000 ces 


seseee $ 192,040,000 $ 86,905,000 $ 228,945,090 

There is a constant tendency to over-importation of foreign goods. The foreign manufacturers are 
doing all they can to force their goods upon this market as the channel of communication with the 
interior, The interests of these foreign manufacturers and of our own importers and jobbers are thus 
in harmony, while the true and permanent interests of the country are damaged by the tendency to 
over-trading. Our Custom House books show this. We are actually importing in excess of the ca- 
lamitous year 1857, a course that is inevitably fostered and encouraged by excessive bank loans, 
pending an unfavorable condition of the foreign and domestic exchanges, 


DEATHS. 


At the Sutpnve Sprincs, Viera, Thursday, August 11th, Henry Ravenez, Esq., for several 
years President of the Union Bank, of Charleston, 8. C. 

At Sanpwicn, N. H., Thursday, August 11th, Danrex Horr, Esq., aged eighty-one years, President 
of the Carroll County Bank, at Sandwich. 

At Boston, Mass., Sunday, August 14th, Gzorgz W. Crockett, Esq., aged seventy years, Presi- 
dent of the Bank of North America. 





